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Energy Transition Market Set for 9.77% CAGR
Growth by 2035 | Siemens Gamesa, EDP
Renewables, Tesla, Sunrun, First Solar

Growing focus on renewables,
decarbonization and energy efficiency is Energy Transition Market
driving rapid growth in the global energy
transition market.
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CALIFORNIA, CA, UNITED STATES, April

8, 2025 /EINPresswire.com/ -- ey
According to a comprehensive research I I I I
report by Market Research Future I

(MRFR), The Energy Transition Market

Information by Energy Source,
Technology, Application, End Use,
Regional - Forecast till 2035, The Global Energy Transition Market is estimated to reach a
valuation of USD 800 Billion at a CAGR of 9.77% during the forecast period from 2025 to 2035.

Market Value in USD Billion

Energy Transition Market Overview

Energy Transition Market Overview

“ The energy transition market is characterized by its rapid
innovation, growing investments, and increasing policy
support. The market includes a wide spectrum of
components such as renewable power generation, energy
storage systems, electric vehicles (EVs), hydrogen fuel
technologies, smart grids, carbon capture and storage

veer  (CCS), and energy efficiency solutions. Driven by an urgent
need to combat climate change, governments, private

Driving the shift to
renewables, the energy
transition market is
redefining global
sustainability goals.”

enterprises, and international organizations are channeling significant resources into
transitioning from conventional energy sources to sustainable alternatives.

In 2024, the global energy transition market was valued at several hundred billion dollars and is
expected to grow exponentially over the next decade. This surge is primarily fueled by
advancements in technology, declining costs of renewable energy systems, and a growing
emphasis on environmental, social, and governance (ESG) metrics across industries.


http://www.einpresswire.com
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Get Free Sample PDF Brochure:

https://www.marketresearchfuture.com/sample _request/13894

Key Players

Iberdrola

EDP Renewables

NextEra Energy

Xcel Energy

Siemens Gamesa

Vestas

Tesla

GE Renewable Energy

Sunrun

Enphase Energy

Plug Power

Canadian Solar

First Solar

Brookfield Renewable Partners

Market Dynamics

The energy transition market operates in a highly dynamic environment influenced by multiple
factors including technological innovation, regulatory policies, consumer behavior, and
investment patterns. One of the most significant aspects of this market is its interconnectivity;
progress in one segment often accelerates growth in another. For example, the proliferation of

electric vehicles has led to increased demand for battery storage and charging infrastructure,
while the rise of smart grids has facilitated better integration of intermittent renewable energy


https://www.marketresearchfuture.com/sample_request/13894

sources.

Additionally, digitalization is playing a crucial role in the transformation of the energy sector. The
adoption of Al, 10T, and data analytics in energy management systems has enhanced efficiency,
reduced operational costs, and improved the reliability of energy distribution networks.
Moreover, the decentralization of energy production—enabled by rooftop solar panels,
microgrids, and community-based energy projects—is democratizing access to clean energy and
altering the traditional utility business model.
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Key Drivers

Several powerful drivers are propelling the growth of the energy transition market. Chief among
them is the global imperative to address climate change. With increasing awareness of the
environmental impact of fossil fuels, both public and private stakeholders are investing heavily in
cleaner energy alternatives. Regulatory support through subsidies, tax incentives, and renewable
energy mandates is further stimulating market growth.

Cost competitiveness is another major driver. The prices of solar and wind technologies have
dropped dramatically in the last decade, making them more economically viable than many
fossil fuel options. As technology continues to advance, these costs are expected to fall even
further, encouraging widespread adoption.

Consumer preferences are also evolving. A growing segment of the population is prioritizing
sustainability and demanding cleaner energy options. This shift is pressuring companies across
various sectors—from utilities to automotive manufacturers—to innovate and align with
decarbonization goals.

Finally, the rise of sustainable finance and ESG investing is playing a crucial role. Investors are
increasingly funneling capital into green energy projects, viewing them not only as ethically
sound but also as financially prudent in the long term.

Major Restraints

Despite its promising outlook, the energy transition market faces several challenges. One of the
primary restraints is the high initial capital costs associated with deploying renewable energy
systems and building the necessary infrastructure for storage and distribution. While long-term
operational costs may be lower, the upfront investments remain a barrier for many developing
economies and smaller enterprises.


https://www.marketresearchfuture.com/checkout?currency=one_user-USD&amp;report_id=13894

Intermittency issues with renewable energy sources such as solar and wind also pose technical
hurdles. Without adequate storage solutions or grid modernization, the reliability of power
supply can be compromised. This makes it challenging to completely displace fossil fuels,
especially in regions with variable weather conditions.
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Regional Analysis

North America is a significant player in the energy transition market, driven by strong policy
frameworks, corporate sustainability initiatives, and technological innovation. The United States,
in particular, is witnessing a boom in solar and wind energy installations, alongside increasing
investments in hydrogen and carbon capture projects. Canada, with its abundant hydroelectric
resources, is also making strides in clean energy development.

Europe remains at the forefront of the global energy transition. With the European Green Deal
and the Fit for 55 package, the European Union is committed to reducing emissions by at least
55% by 2030. Countries like Germany, Denmark, and the Netherlands are pioneering offshore
wind, bioenergy, and energy efficiency technologies. France and the UK are also making
substantial progress in nuclear and renewable energy integration.

Asia-Pacific is rapidly catching up, led by China, the world’s largest investor in renewable energy.
The country’s dual goals of carbon peaking by 2030 and neutrality by 2060 are driving massive
investments in solar, wind, EVs, and hydrogen. India is also ramping up its renewable capacity,
targeting 500 GW of non-fossil fuel energy by 2030. Meanwhile, Japan and South Korea are
investing heavily in hydrogen and offshore wind to reduce their reliance on energy imports.
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