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NEW CASTLE, DE, UNITED STATES, March 19, 2025 /EINPresswire.com/ -- Allied Market Research
published a report, titled, Structural Steel Market by Product Type (High Sectional Steel, Light
Sectional Steel, and Rebar), Type (Hot-Rolled Steel and Cold-Rolled Steel), and Application
(Residential and Non-residential): Global Opportunity Analysis and Industry Forecast, 2023-2032.
According to the report, the global structural steel market was valued at $106,370.3 million in
2022, and is projected to reach $177,433.9 million by 2032, registering a CAGR of 5.3% from 2023
to 2032.

Request PDF Sample Copy @ https://www.alliedmarketresearch.com/request-sample/A09601

Prime determinants of growth

The growing construction and infrastructure industry is significantly contributing toward the
market growth. However, countries such as the U.S., Germany, and few developing countries are
focused on developing new technologies in the steel industry to sustain their market share
during the forecast period.

COVID-19 Scenario

The outbreak of the COVID-19 pandemic had a negative impact on the structural steel market,
owing to the temporary closure of manufacturing firms during the lockdown.

The production and sale of structural steel was hampered due to the closure of manufacturing
plants across the globe, especially in the initial period of the pandemic.

The rebar segment dominated the market in 2022, and light sectional steel segment it is
expected to grow at a significant CAGR during the forecast period.

By product type, the market is categorized into high sectional steel, light sectional steel, and
rebar. The rebar segment accounted for a higher market share in 2022, accounting for more
than half of the market revenue. The heavy sectional steel sector has grown in the market owing
to its strength, load-bearing capability, and ability to carry enormous loads while maintaining
structural stability. It is widely used in situations where structural integrity and endurance are
important. Their hollow construction ensures high strength-to-weight ratios, making them ideal
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for multi-axis loading applications.

Buy This Research Report @
https://www.alliedmarketresearch.com/checkout-final/43c5f109a379e74110d1b1395314¢1d8

The hot-rolled steel segment dominated the market in 2022, and is expected to grow at a
significant CAGR during the forecast period.

Depending on type, the structural steel market is categorized into hot-rolled steel and cold-rolled
steel. The hot-rolled steel segment accounted for more than four-fifths of the market revenue.
Increased population in growing economies such as China, India, and other developing countries
has contributed to urbanization, which is expected to stimulate residential construction and
demand for structural steel. According to the United Nations (UN), over 68% of the world's
population is expected to live in cities by 2050. This is anticipated to lead to an increase in
construction activity in residential, infrastructural, and non-residential sectors globally. Such
factors will fuel the structural steel market growth.

The non-residential segment dominated the market in 2022. Residential segment is expected to
grow at a significant CAGR during the forecast period.

By application, the structural steel market is divided into residential and non-residential. The
non-residential segment accounted for a more four-fifths of the market share in terms of
revenue in 2022. In addition, there is an increase in number of construction industries in
countries like South Korea, France, Italy, Singapore and Indonesia. The growth is due to the rise
in investment by the government on the public sector projects. For instance, in March 2022, Vinci
Autoroutes announced the completion of a $561 million project to build a new 24km-long bypass
in France. Hence, increase in construction activities fosters the structural steel market growth.

The Asia-Pacific dominates the market share in terms of revenue in 2022

The structural steel market is analyzed across North America, Europe, Asia-Pacific, and Latin
America, and MEA. In 2022, Asia-Pacific accounted for half of market share, and it is expected to
grow at a significant CAGR throughout the forecast period. China holds the maximum share in
the structural steel market industry in the Asia-Pacific region. The structural steel market in Asia-
Pacific has gained traction in the recent years, owing to ongoing construction development in
China, Japan and India. For instance, rising expenditure for infrastructure development is
boosting the structural steel market in Asia Pacific. In august 2021, Indian government has
announced $1.4 trillion investment for infrastructure development. All such factors are expected
to create growth demand for structural steel and thus will drive the market growth in Asia-
Pacific.

Inquire Before Buying @ https://www.alliedmarketresearch.com/purchase-enquiry/A09601
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Leading Market Players: -

Arcelor Mittal S.A.

Baogang Group

Evraz plc

Gerdau S.A

Nippon Steel Corporation

JSW Steel Limited

Tata Steel Limited

SAIL

Wuhan Iron & Steel (Group) Corp
Baosteel Group Corporation.

The report provides a detailed analysis of these key players in the structural steel market. These
players have adopted different strategies such as new product launches, expansion, and
acquisitions to increase their market share and maintain dominant shares in different regions.
The report is valuable in highlighting business performance, operating segments, product
portfolio, and strategic moves of market players to showcase the competitive scenario.

Trending Reports in Steel Industry

Antimicrobial Packaging Market https://www.alliedmarketresearch.com/antimicrobial-packaging-
market-A16502

Pre-owned Construction Equipment Market https://www.alliedmarketresearch.com/pre-owned-
construction-equipment-market-A31448

Intelligent Pump Market https://www.alliedmarketresearch.com/intelligent-pump-market-
A17063

Busway-Bus Duct Market https://www.alliedmarketresearch.com/busway-bus-duct-market-
A13992

Flanges Market https://www.alliedmarketresearch.com/flanges-market-A10713

Digital Showers Market https://www.alliedmarketresearch.com/digital-showers-market-A16973

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
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inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/795211585

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/5122673
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.youtube.com/user/alliedmarketresearch
https://www.einpresswire.com/article/795211585
https://www.einpresswire.com/editorial-guidelines

