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Industrial Heating Equipment Market is
growing at a CAGR of 5.67% and is projected
to reach $72.4 billion by 2032

market is set for steady growth, fueled by increasing demand for energy efficient heating solutions,
expansion in emerging markets advancements in smart heating

WILMINGTON, DE, UNITED STATES, March 18, 2025 /EINPresswire.com/ -- 000000 00000000
The global industrial heating equipment market was valued at $41.5 billion in 2022 and is
projected to reach $72.4 billion by 2032, growing at a CAGR of 5.67% from 2023 to 2032.
Industrial heating equipment comprises machinery used to generate heat for various industrial
processes, such as manufacturing, refining, chemical processing, food production,

pharmaceuticals, and energy generation. These systems deliver controlled and consistent heat
levels to support diverse industrial operations.
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Furnaces - High-temperature heating units used in metalworking, glass production, and
ceramics.

Boilers - Devices that generate steam or hot water for industrial processes.

Ovens - Used in food processing, curing, and drying applications.

Heat Exchangers - Facilitate heat transfer between two fluids without direct contact.
Heaters - Provide targeted heating solutions for industrial applications.

Incinerators - Burn waste materials safely and efficiently.

Heat Tracing Systems - Maintain consistent pipe and tank temperatures.

Heat Pumps - Transfer heat using refrigeration cycles, increasingly adopted for energy
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efficiency.

These technologies are utilized across industries such as food processing (sterilization and
drying), chemical manufacturing (reactor heating and distillation), and power generation (coal
combustion, nuclear processes, and renewable energy).
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Drivers

Growing demand for energy-efficient heating solutions.

Expanding industrial activities in developing regions.

Advancements in loT-enabled smart heating systems.

Rising emphasis on sustainable and eco-friendly heating technologies.

Restraints

High initial investment costs.

Stringent environmental regulations.

Fluctuations in raw material prices.

Opportunities

Expansion of geothermal heat pump applications.

Integration of Al-driven automation in industrial heating.

Rising demand for heating solutions in renewable energy applications.
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By Product Type

Boilers - Largest market share in 2022 due to widespread industrial applications.

Heat Pumps - Expected to exhibit the highest growth rate due to increasing adoption of energy-
efficient heating.



By Fuel Type
Fossil Fuel-Based Equipment - Leading segment in 2022.

Electric Heating Equipment - Projected to grow rapidly due to the transition toward cleaner
energy sources.

By End-User Industry

Oil & Gas

Metal & Mining

Chemical

Others (including pharmaceuticals, food processing, electronics, paper & pulp, and textiles)
By Region

Asia-Pacific - Largest market share in 2022, driven by industrial expansion.

LAMEA (Latin America, Middle East, and Africa) - Expected to register the highest growth due to
increasing investments in industrialization and energy production.
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North America

The U.S. leads the market with a strong demand for boilers, furnaces, and heat pumps.
Growth in energy-efficient heating solutions driven by regulatory incentives.

Europe

Germany, the UK, and France are major contributors.

Expansion of district heating networks and renewable energy adoption.

Significant growth in heat pump sales across Poland, the Czech Republic, and Belgium.
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Asia-Pacific

China is the dominant market, supported by rapid industrialization and adoption of eco-friendly
heating systems.

Rising environmental concerns boosting demand for sustainable heating solutions.
LAMEA

Industrial expansion in the Middle East driving demand for heating equipment.
Saudi Arabia exploring new mineral resources, increasing demand for industrial heating.
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Leading market players include:

Carrier

Easco Boiler Corp.

Emerson Electric Co.

Ingersoll Rand Inc.

Johnson Controls

Lennox International Inc.

McKenna Boiler Works Inc.

Danfoss A/S

Thermcraft Inc.

Uponor Corporation

Recent Developments

February 2024: Ingersoll Rand acquires Friulair S.r.l. to enhance air dryer and heat pump
technology.

November 2023: Johnson Controls secures a $33 million grant from the U.S. DOE for heat pump



production.
September 2023: Carrier introduces high-temperature heat pumps for industrial applications.
February 2022: Johnson Controls launches the YORK heat pump portfolio at HR Expo.
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Market Analysis - In-depth evaluation of trends, growth factors, and forecasts.

Porter’s Five Forces Analysis - Assessment of market competition and dynamics.
Regional Insights - Identification of growth opportunities across different geographies.
Competitive Strategies - Analysis of major industry players' market positioning.

Emerging Trends - Insights into future advancements in industrial heating technologies.

Related Links

Packaging Related Blog: https://www.alliedmarketresearch.com/construction-and-
manufacturing/packaging-market-report

Manufacturing Related Blog: https://www.alliedmarketresearch.com/construction-and-
manufacturing/manufacturing-market-report

Manufacturing Services Related Blog: https://www.alliedmarketresearch.com/construction-and-
manufacturing/manufacturing-services-market-report

Engineering, Equipment and Machinery Related Blog:

https://www.alliedmarketresearch.com/construction-and-manufacturing/equipment-and-
machinery-market-report

Heavy Manufacturing Related Blog: https://www.alliedmarketresearch.com/construction-and-
manufacturing/heavy-manufacturing-market-report

Roads and Highways Related Blog: https://www.alliedmarketresearch.com/construction-and-
manufacturing/roads-and-highways-market-report
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Residential Construction and Improvement Related Blog:

https://www.alliedmarketresearch.com/construction-and-manufacturing/residential-
construction-and-improvement-market-report

HVAC Related Blog: https://www.alliedmarketresearch.com/construction-and-
manufacturing/hvac-market-report

Construction Materials Related Blog: https://www.alliedmarketresearch.com/construction-and-
manufacturing/construction-materials-market-report

David Correa

Allied Market Research
+ 1800-792-5285

email us here

Visit us on social media:
Facebook

X

LinkedIn

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/794892818

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


https://www.alliedmarketresearch.com/construction-and-manufacturing/residential-construction-and-improvement-market-report
https://www.alliedmarketresearch.com/construction-and-manufacturing/residential-construction-and-improvement-market-report
https://www.alliedmarketresearch.com/construction-and-manufacturing/hvac-market-report
https://www.alliedmarketresearch.com/construction-and-manufacturing/hvac-market-report
https://www.alliedmarketresearch.com/construction-and-manufacturing/construction-materials-market-report
https://www.alliedmarketresearch.com/construction-and-manufacturing/construction-materials-market-report
http://www.einpresswire.com/contact_author/5120651
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.linkedin.com/company/allied-market-research
https://www.youtube.com/user/alliedmarketresearch
https://www.einpresswire.com/article/794892818
https://www.einpresswire.com/editorial-guidelines

