
Global Process Oil Market Forecasted to Reach
$6,516.9 Million by 2034 with 4.5% CAGR

Industrial growth, technological

advancements, and eco-friendly trends

drive market expansion, especially in

emerging economies like China, Say's

Fact.MR report

ROCKVILLE, MD, UNITED STATES, March

17, 2025 /EINPresswire.com/ -- The

global process oil market is poised for

significant growth, with projections

indicating an increase from US$

4,196.4 million in 2024 to US$ 6,516.9

million by 2034, reflecting a compound

annual growth rate (CAGR) of 4.5%. This expansion is largely attributed to escalating demand

across various industries, including automotive, rubber processing, and paints and coatings.

Process oils are integral components in numerous industrial applications, serving as plasticizers,

extenders, and lubricants. Their primary applications encompass rubber processing, adhesives

and sealants, consumer products, paints and coatings, pharmaceuticals, and polymers. The

burgeoning automotive industry, particularly in emerging economies, has intensified the need

for process oils in tire manufacturing and other rubber components. Additionally, the paints and

coatings sector has experienced a surge in demand, driven by rapid urbanization and

infrastructure development.
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Key Takeaways from the Market Study:

The process oil market is witnessing substantial growth, with North America and East Asia

emerging as key regions. North America is expected to account for 28.6% of the global market

share in 2024, progressing at a CAGR of 4.6% over the forecast period. Meanwhile, East Asia is

projected to hold a larger share of 36.5% in 2024, with an anticipated CAGR of 5.0%. This growth

is fueled by the rising demand for process oils in industries such as automotive, manufacturing,
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and construction, where they serve as essential additives in rubber, tires, and polymer

production.

In the United States, the market is valued at US$ 860.5 million in 2024 and is projected to reach

US$ 1,393.9 million by 2034, growing at a CAGR of 4.9%. The increasing demand for high-

performance process oils in key industries, coupled with a strong focus on research and

development, is driving market expansion. Additionally, the shift toward greener alternatives are

accelerating growth as companies strive to meet regulatory and environmental sustainability

standards. The demand for specialized process oils in lubricants and other industrial

applications is also rising, enhancing product efficiency and performance.

China, on the other hand, is expected to witness rapid growth in process oil demand, with the

market valued at US$ 871.5 million in 2024 and projected to reach US$ 1,433.9 million by 2034,

growing at a CAGR of 5.1%. The country’s industrial expansion and the growing automotive

sector significantly contribute to this rise. Process oils are widely used in the production of

adhesives, sealants, consumer goods, and automotive components, making them a crucial

material in China's manufacturing landscape. The increasing number of vehicles and the

expansion of the automotive industry further boost the demand for process oils, ensuring

steady market growth in the region.

Key players in Process Oil Market:

Key players in the process oil market are Shell International B.V.; Exxon Mobil Corporation;

Chevron Corporation; Gandhar Oil Refinery Limited; Process Oils Inc., TotalEnergies; Idemitsu

Kosan Co., Ltd.; Petroliam Nasional Berhad; Indian Oil Corporation Ltd; NYNAS AB, Repsol;

Panama Petrochem Ltd.; H&R GROUP; Behran Oil Co.; LODHA Petro; HF Sinclair Corporation;

Hindustan Petroleum Corporation Limited; GP Petroleums and Ergon North & South America.
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Competitive Landscape:

Manufacturers are increasingly recognizing the need to align with market demands and

environmental regulations by adopting eco-friendly solutions. Bio-based process oils, derived

from renewable sources, are gaining traction as they offer superior performance while reducing

the overall carbon footprint across industries. Additionally, advancements in nanotechnology

and innovative formulations are enabling manufacturers to develop highly customized process

oils with enhanced thermal stability, improved dispersibility, and optimized viscosity

characteristics. The shift toward greener alternatives and cutting-edge technologies reflects a

broader industry trend toward sustainability and responsible sourcing, influencing purchasing

decisions and shaping the market’s future trajectory.
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Recent Advancements:

February 15, 2023: Trinidad and Tobago extended an invitation to its energy-rich neighbors,

encouraging them to process their oil and natural gas within the country. This initiative aims to

leverage the nation’s spare capacity for LNG and petrochemical production.

April 2020: TotalEnergies announced the acquisition of Tullow’s interests in Uganda’s Lake Albert

project. The deal includes the East African Crude Oil Pipeline and related development projects,

reinforcing TotalEnergies' strategic expansion in the region.

August 2022: US-based Process Oils, Inc., a subsidiary of Ergon, signed a new marketing and

offtake agreement with Cross Oil. This partnership involves the sale of naphthenic base oils,

including Corsol, B-Series, L-Series, Ebonite Oils, and CrossTrans, produced at Cross Smackover

Refinery in Arkansas.

Explore More Related Studies Published by Fact.MR Research: 

Chemical Enhanced Oil Recovery Market: The global chemical enhanced oil recovery market is

projected value at USD 841.9 million in 2024 and expand at a CAGR of 5.2% to end up at USD

1,481 million by 2035.

Naphthenic Base Oil Market: The global naphthenic base oil market size was valued at US$ 2.55

Billion in 2022, and is estimated to reach US$ 3.60 Billion by 2031, with a projected compound

annual growth rate (CAGR) of 3.9% during the forecast period from 2022 to 2031.

About Fact.MR:

We are a trusted research partner of 80% of fortune 1000 companies across the globe. We are

consistently growing in the field of market research with more than 1000 reports published every

year. The dedicated team of 400-plus analysts and consultants is committed to achieving the

utmost level of our client’s satisfaction.
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