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WILMINGTON, DE, UNITED STATES,

March 6, 2025 /EINPresswire.com/ --

Growing need for voice-based devices

for better and faster experience,

advances in artificial intelligence, and

growing popularity of cloud-based

services drive the growth of the global

speech-to-text API market. Region-

wise, the market in Asia-Pacific is likely

to dominate in terms of revenue and

grow at the fastest CAGR during the forecast period. Based on component, the software

segment is likely to dominate in terms of revenue in 2031.

The global speech-to-text API market generated $2.4 billion in 2021, and is estimated to reach

$12.1 billion by 2031, witnessing a CAGR of 17.8% from 2022 to 2031. The report offers a detailed

analysis of changing market trends, top segments, key investment pockets, value chains, regional

landscape, and competitive scenario. The report is a helpful source of information for leading

market players, new entrants, investors, and stakeholders in devising strategies for the future

and taking steps to strengthen their position in the market.

The report offers a detailed segmentation of the global speech-to-text API market based on

component, deployment mode, application, industry vertical, and region. The report provides an

analysis of each segment and sub-segment with the help of tables and figures. This analysis

helps market players, investors, and new entrants in determining the sub-segments to be tapped

on to achieve growth in the coming years.
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Leading players of the global speech-to-text API market analyzed in the research include Amazon
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Web Services, Inc., Google LLC, IBM Corporation, Nuance Communications, Inc. , rev.com,

VoiceCloud, Amberscript Global B.V., Microsoft, Speechmatics, and Voicebase, Inc.

Based on region, the market in North America was the largest in 2021, accounting for over one-

third of the global speech-to-text API market in 2021. However, the market in Asia-Pacific is

expected to dominate in terms of revenue and manifest the highest CAGR of 21.0% from 2022 to

2031. The other regions analyzed in the study include LAMEA and Europe.

In terms of industry vertical, the BFSI segment captured the largest market share of nearly one-

fourth of the global speech-to-text API market in 2021 and is expected to lead the trail during the

forecast period. The healthcare segment is likely to achieve the fastest CAGR of 24.9% through

2031. The report also studies the IT and telecom, retail and e-commerce, media and

entertainment, education, government and defense, and others segments.

Buy this Complete Report (255 Pages PDF with Insights, Charts, Tables, and Figures) at:

https://www.alliedmarketresearch.com/speech-to-text-api-market/purchase-options

Based on component, the software segment held the largest share in 2021, accounting for more

than three-fifths of the global speech-to-text API market and would rule the roost through 2031.

The services segment is estimated to witness the fastest CAGR of 19.6% during the forecast

period.

In terms of deployment mode, the on-premise segment captured the largest market share of

nearly three-fifths of the global speech-to-text API market in 2021. However, the cloud segment

is expected to dominate and achieve the fastest CAGR of 20.4% through 2031.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A09527

In terms of application, the contact center and customer management segment captured the

largest market share of more than one-third of the global speech-to-text API market in 2021 and

is expected to lead the trail during the forecast period. However, the subtitle generation segment

is likely to achieve the fastest CAGR of 25.1% through 2031. The report also studies the content

transcription, fraud detection and prevention, risk and compliance management, and others

segments.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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