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Smart Lighting Market to Reach USD 40.09
Billion by 2032 Driven by Energy Efficiency and
loT Integration | SNS INSIDER
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Report,“The Smart Lighting market was ~ Smart Lighting Market Size and Growth Report
valued at USD 11.95 billion in 2023 and

is expected to grow to USD 40.09

billion by 2032, at a CAGR of 14.44% over the forecast period of 2024-2032.”

Growing demand for energy-efficient lighting solutions, increasing penetration of loT technology,
and growing acceptance of smart home automation are expected to drive the smart lighting
market. The market is also being driven by government policies encouraging energy savings and
sustainability. Moreover, as the use of voice-controlled smart assistants and smartphone
integration increases, it makes things easier for the users, which also fuels the demand. Smart
lighting is also being adopted in commercial and industrial sectors due to reduced costs and
increased productivity, which is fueling the growth of the market.
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SWOT Analysis of Key Players as follows:
- Signify Holding

- Legrand

- ACUITY BRANDS INC.

- ams-OSRAM AG

- Honeywell International Inc.

- Zumtobel Group


http://www.einpresswire.com
https://www.snsinsider.com/reports/smart-lighting-market-4405
https://www.snsinsider.com/sample-request/4405

- Wipro Lighting

- Lutron Electronics Co. Inc

- LEDVANCE GmbH

- Inter IKEA Systems B.V.

- Schneider Electric

- ABB

- Synapse Wireless Inc.

- Panasonic Corporation

- Leviton Manufacturing Co. Inc.
- Syska

- BUILDING ROBOTICS INC. (BRI)
- A SIEMENS COMPANY

- Helvar

- LIFX

- Nanoleaf

- Sengled GmbH

- TVILIGHT Projects B.V.

Key Market Segmentation:

By Component: The hardware segment led the smart lighting in 2023, as the demand for smart
bulbs and switches along with control systems, which help in energy savings and user
convenience also rising. Another factor that contributed to hardware leadership is the
availability of advanced sensors and connectivity modules.

Software is expected to reach the fastest CAGR of the market from 2024 to 2032, due to
increasing demand for intelligent lighting control systems, automation, and personalized user
experiences. The integration of Al with IoT (Internet of Things) is boosting capabilities such as
remote control, voice, and adaptive lighting which is expected to drive demand for smart lighting
software solutions.
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By Installation Type: The rise of smart homes and modern buildings with energy-efficient
lighting systems sent new installations to dominate the market in 2023. This trend is also
supported by expanding connected life and smart city initiatives that in turn spurred demand
for new installations.

Retrofitting installations are projected to grow with the most rapid CAGR from 2024-2032, due to
rising awareness about energy conservation and the savings that can be attained. Demand for
smart lighting is being fueled by the trend of retrofitting existing buildings for greater efficiency
and functionality at lesser costs without extensive renovations in residential as well as
commercial markets.
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By Connectivity: In 2023, the wired segment held the largest share of the smart lighting market
as wired connection offers reliable connectivity, and low latency, and can be used for large-scale
commercial and industrial installations resulting in its frequent use in these systems.

The wireless segment is expected to grow at a significant CAGR from 2024 to 2032. Factors like
increasing deployment of loT-enabled devices, improvements in wireless communication
technologies including Zigbee, Bluetooth, and Wi-Fi, and increasing consumer preference for
technologically advanced control and voice-activated lighting systems are contributing to this
growth.

By Application: In 2023, indoor lighting dominated the smart lighting market, owing to a surge in
demand for energy-efficient lighting solutions in residential, commercial as well as industrial
spaces. With consumers placing the convenience of automation and personalization of their
lighting experience at the top, it led to the rise of smart bulbs, switches & in-house master
control systems indoors.

The outdoor segment is anticipated to enjoy the fastest CAGR during 2024 - 2032 owing to rising
investments toward smart city projects along with improvements in public infrastructure and
security solutions. The increasing adoption of smart streetlights, landscape lighting, and motion-
sensing security lights is fueling the growth of the smart outdoor lighting market, along with
energy-saving measures.
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Asia Pacific Leads Smart Lighting Market as North America Poised for Rapid Growth

In 2023, Asia Pacific dominated the smart lighting market, due to rapid urbanization and growing
disposable incomes, coupled with increasing adoption of smart home technology in countries
like China, Japan, and South Korea. The growth of the market was also accelerated by
government initiatives to promote energy efficiency and smart city projects. The region held the
largest market share owing to the presence of leading manufacturers and the rising trend of loT-
enabled devices.

North America is anticipated to grow at the highest CAGR from 2024 to 2032, owing to the
demand for advanced smart lighting solutions for residential, commercial, and industrial
applications. As voice-controlled smart assistants get more popular with the spread of 10T and Al
technologies to homes, the demand for intelligent lighting is greatly increasing. Moreover,
growing government regulations and energy-efficiency acts, coupled with high consumer and
purchasing power, are driving the proliferation of smart lighting in the North American smart
lighting market.


https://www.snsinsider.com/checkout/4405

TABLE OF CONTENT - Key Points

Chapter 1. Introduction

Chapter 2. Executive Summary

Chapter 3. Research Methodology

Chapter 4. Market Dynamics Impact Analysis

Chapter 5. Statistical Insights and Trends Reporting

Chapter 6. Competitive Landscape

Chapter 7. Smart Lighting Market Segmentation, by Component
Chapter 8. Smart Lighting Market Segmentation, by Installation Type
Chapter 9. Smart Lighting Market Segmentation, by Technology
Chapter 10. Smart Lighting Market Segmentation, by Application
Chapter 11. Regional Analysis

Chapter 12. Company Profiles

Chapter 13. Use Cases and Best Practices

Chapter 14. Conclusion

Continued...

Make an Inquiry Before Buying @ https://www.snsinsider.com/enquiry/4405

Jagney Dave

SNS Insider Pvt. Ltd

+1 315 636 4242
info@snsinsider.com
Visit us on social media:
Facebook

X

LinkedIn

Instagram


https://www.snsinsider.com/enquiry/4405
https://www.facebook.com/people/SNS-Insider/100082833447231/
https://x.com/SNSInsider
https://www.linkedin.com/checkpoint/challenge/AgHNw9usGTJGEAAAAZLDiyr3mcu8wqeGEB6yv-UoSP_nTNodzmT9kmK7n1GTqMTmeiXTe9SoDjJ9cCI8dT33Dx2vxR3lvg?ut=0RtJEcgdzKXbs1
https://www.instagram.com/snsinsider/

This press release can be viewed online at: https://www.einpresswire.com/article/789669852

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


https://www.einpresswire.com/article/789669852
https://www.einpresswire.com/editorial-guidelines

