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Aviation Insurance Market to Reach $7.1 Billion, Globally, by 2032 at 5.9% CAGR: Allied Market

Research

NEW CASTLE, DE, UNITED STATES, February 27, 2025 /EINPresswire.com/ -- Allied Market

Research published a report, titled, "Aviation Insurance Market by Type (Passenger Liability

Insurance, Public Liability Insurance, Combined Single Limit (CSL), In Flight Insurance, and

Others), Application (Commercial Aviation Insurance, General and Business Aviation Insurance,

and Others), and Product Type (Airlines, Contingent, General Aviation, Space, and Aerospace):

Global Opportunity Analysis and Industry Forecast, 2023-2032". According to the report, the

"aviation insurance market" was valued at $4.1 billion in 2022, and is estimated to reach $7.1

billion by 2032, growing at a CAGR of 5.9% from 2023 to 2032.

Request Research Report Sample & TOC: https://www.alliedmarketresearch.com/request-

sample/A14877 

Prime Determinants of Growth

Rise in passengers and increase in government rules & regulations for passenger safety are the

factors expected to propel the growth of the global aviation insurance market. However, costly

aviation insurance premiums and increase in frequency and cost of claims are anticipated to

hamper the growth of the global market. On the contrary, the surge in the number of

international airlines is further expected to create lucrative opportunities for the growth of the

global market. 

The Passenger Liability Insurance segment dominated the market in 2022

By type, the passenger liability insurance segment held the highest market share in 2022,

accounting for more than one-third of the aviation insurance market revenue and is estimated to

maintain its leadership status during the forecast period, owing to stringent government

regulations making it compulsory to avail passenger liability insurance to protect damages to the

passengers. Moreover, companies majorly focus on creating novel opportunities for growth and

revenue generation, thereby increase the preference for AI and advanced machine learning

algorithms across industries, which is further expected to propel the overall market growth.

However, the in-flight Insurance segment is expected to attain the largest CAGR of 8.6% from
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2023 to 2032 and is projected to maintain its lead position during the forecast period, owing to

increasing cases of airline accidents from various causes such as bird collision, bad weather,

engine failure, and other, which drives the segment growth in the aviation insurance market.

Buy This Report (260 Pages PDF with Insights, Charts, Tables, and Figures) @

https://bit.ly/3hdN3nG 

The airlines segment to maintain its lead position during the forecast period

By product type, the airlines segment accounted for the largest share in 2022, contributing more

than one-third of the aviation insurance market revenue, owing to growth in the need for more

flexible and customized insurance solutions adapted to the special needs and risk profiles of

particular airlines, which is further expected to propel the overall market growth. However, the

aerospace segment is expected to attain the largest CAGR of 9.0% from 2023 to 2032 and is

projected to maintain its lead position during the forecast period, owing to advanced

technologies to enhance their capabilities in analyzing and quantifying risks, improving pricing

accuracy, and delivering personalized insurance solutions that meet the unique needs of

aerospace clients. These factors drive the growth of this segment in the global aviation insurance

market.

The commercial aviation insurance segment to maintain its lead position during the forecast

period

By application, the commercial aviation insurance segment accounted for the largest share in

2022, contributing more than half of the aviation insurance market revenue, owing to high hull

values and high liability limits associated with aviation insurance policies. Most insurance

carriers must purchase insurance to help spread the risk, preventing anyone claim from

bankrupting a company, which is further expected to propel the overall market growth. However,

the general and business aviation insurance segment is expected to attain the largest CAGR of

8.0% from 2023 to 2032 and is projected to maintain its lead position during the forecast period,

owing to increase in demand for travel and tourism with airlines and increase in number of sky

diving institutes. These factors drive the growth of this segment in the global aviation insurance

market.

Asia-Pacific region to maintain its dominance by 2032

By region, North America held the highest market share in terms of revenue in 2022,

contributing more than one-third of the aviation insurance market revenue, owing to strong

domestic demand from the U.S., one of the largest domestic aviation markets in the world,

which is anticipated to propel the growth of the market in this region. However, Asia-Pacific is

projected to attain the highest CAGR of 8.7% from 2023 to 2032, owing to economically

emergent countries such as China and India, which have manufacturing plants of several

industries in the Asia-Pacific region, which further is expected to contribute to the growth of the

market in this region.

Get Customized Reports with your Requirements:

https://bit.ly/3hdN3nG
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Leading Market Players: -

American International Group, Inc.

AXA

BWI Aviation Insurance

EAA

Global Aerospace, Inc.

Tokio Marine HCC

Travers & Associates Aviation Insurance Agency, LLC

STARR INTERNATIONAL COMPANY, INC.

USAA

USAIG

The report provides a detailed analysis of these key players in the aviation insurance market.

These players have adopted different strategies such as new product launches, collaborations,

expansion, joint ventures, agreements, and others to increase their market share and maintain

dominant shares in different countries. The report is valuable in highlighting business

performance, operating segments, product portfolio, and strategic moves of market players to

showcase the competitive scenario.

Key Benefits for Stakeholders

The study provides an in-depth analysis of the aviation insurance market forecast along with the

current trends and future estimations to explain the imminent investment pockets.

Information about key drivers, restraints, & opportunities and their impact analysis on the global

aviation insurance market is provided in the report.

Porter's five forces analysis illustrates the potency of the buyers and suppliers operating in the

industry.

The quantitative analysis of the market from 2021 to 2030 is provided to determine the aviation

insurance market potential.

Inquiry before Buying:  https://www.alliedmarketresearch.com/purchase-enquiry/A14877

Aviation Insurance Market Report Highlights

Aspects Details

By INSURANCE TYPE

Public liability insurance

Passenger liability insurance

Combined Single Limit

In-flight Insurance

Others

By APPLICATION

Commercial Aviation Insurance
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General and Business Aviation Insurance

Others

By Region

North America (U.S., Canada)

Europe (UK, Germany, France, Italy, Spain, Rest of Europe)

Asia-Pacific (China, Japan, India, Australia, South Korea, Rest of Asia-Pacific)

LAMEA (Latin America, Middle East, Africa)
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Equipment Finance Services Market  https://www.alliedmarketresearch.com/equipment-finance-

services-market-A315472

Autonomous Finance Market  https://www.alliedmarketresearch.com/autonomous-finance-

market-A278704

Premium Finance Market  https://www.alliedmarketresearch.com/premium-finance-market-

A15358

Asset Finance Software Market  https://www.alliedmarketresearch.com/asset-finance-software-

market-A206331

Decentralized Finance Market  https://www.alliedmarketresearch.com/decentralized-finance-

market-A200418

About Us:  

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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United States 

1209 Orange Street, 

https://www.alliedmarketresearch.com/equipment-finance-services-market-A315472
https://www.alliedmarketresearch.com/equipment-finance-services-market-A315472
https://www.alliedmarketresearch.com/autonomous-finance-market-A278704
https://www.alliedmarketresearch.com/autonomous-finance-market-A278704
https://www.alliedmarketresearch.com/premium-finance-market-A15358
https://www.alliedmarketresearch.com/premium-finance-market-A15358
https://www.alliedmarketresearch.com/asset-finance-software-market-A206331
https://www.alliedmarketresearch.com/asset-finance-software-market-A206331
https://www.alliedmarketresearch.com/decentralized-finance-market-A200418
https://www.alliedmarketresearch.com/decentralized-finance-market-A200418


Corporation Trust Center, 

Wilmington, New Castle, 

Delaware 19801 USA. 

Int'l: +1-503-894-6022 

Toll Free: +1-800-792-5285 
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This press release can be viewed online at: https://www.einpresswire.com/article/789654183

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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