
Industrial Cybersecurity Market is Forecasted
to Grow USD 41.4 billion by 2033, at a CAGR of
9.0%, Here's Why...

Industrial Cybersecurity Market Size

North America dominated a 36.4%

market share in 2023 and held USD 6.37

Billion in revenue from the Industrial

Cybersecurity Market...

NEW YORK, NY, UNITED STATES,

February 24, 2025 /EINPresswire.com/

-- The Industrial Cybersecurity Market

is forecasted to grow from USD 17.5

billion in 2023 to USD 41.4 billion by

2033, at a CAGR of 9.0%. This growth is

largely driven by the increasing

frequency of cyberattacks targeting

critical industries, the adoption of the

Industrial Internet of Things (IIoT), and stringent regulatory requirements.

There is a heightened awareness among organizations about the critical role cybersecurity plays

In 2023, Solution held a

dominant market position in

the By Component segment

of the Industrial

Cybersecurity Market,

capturing more than a

69.5% share...”

Tajammul Pangarkar

in ensuring operational continuity and data integrity,

further propelling market expansion.
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North America leads with a 36.4% market share, attributed

to regulatory standards and rapid Industry 4.0 adoption.

Industry-specific solutions are essential as advanced

threats evolve, requiring sophisticated protection

measures. On-premise deployment remains dominant, capturing 65.9% of the market, favored

for its secure data control and compliance meeting capabilities.

Opportunities exist with AI and machine learning driving advanced threat detection and

http://www.einpresswire.com
https://market.us/report/industrial-cybersecurity-market/
https://market.us/report/cyber-security-market/
https://market.us/purchase-report/?report_id=128738
https://market.us/purchase-report/?report_id=128738
https://market.us/report/ai-in-machine-learning-market/


Industrial Cybersecurity Market Share

Industrial Cybersecurity Market Region

expanding services in emerging

markets where digitalization

accelerates. As industries increasingly

digitize, demand for robust

cybersecurity solutions to protect

critical infrastructure intensifies. 

This significant trend is marked by

substantial government investments

and key contracts, such as the $1

billion contract by the US Department

of Homeland Security, emphasizing the

urgency of bolstering cybersecurity

defenses in industrial sectors

worldwide.
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Experts Review

Experts stress the critical impact of

governmental incentives and

technological innovations in shaping

the Industrial Cybersecurity Market. There is an increasing government investment in national

cybersecurity frameworks, as seen in India's boost of its cybersecurity budget from ₹400 crore to

₹750 crore. Such initiatives reflect a strategic priority to enhance digital resilience amidst growing

cyber threats.

Technologically, the integration of AI and machine learning into security systems allows for

dynamic threat detection and response, significantly enhancing industrial cybersecurity

capabilities. Investment opportunities are robust due to growing industrial digitalization and the

need for tailored cybersecurity solutions. However, potential risks include high implementation

costs and challenges in retrofitting cybersecurity into legacy systems without disrupting

operations.

Consumer awareness of the critical nature of cybersecurity is rising, with industries recognizing

the substantial risks posed by cyber threats. This awareness is fueled by regulatory requirements

mandating comprehensive cybersecurity measures to avoid penalties and safeguard industrial

environments.
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The regulatory environment is pivotal, with compliance driving investment in cybersecurity

solutions. Governments are playing a crucial role by owning strategic cyber defense initiatives

and imposing tighter regulations, which are essential to protect national and industrial interests

against sophisticated cyber threats. Navigating these dynamics is critical for securing industrial

growth.

Report Segmentation

The Industrial Cybersecurity Market is segmented by component, deployment mode, security

type, and industry vertical. Components comprise solutions and services, where solutions form

the core of cybersecurity implementations across various industries.

Deployment modes are divided into cloud-based and on-premise solutions. On-premise

solutions dominate with a 65.9% market share due to their capability to offer enhanced security

controls, crucial for industries prioritizing data sensitivity and regulatory compliance. Cloud-

based solutions, while less dominant, are growing due to their scalability and cost-efficiency,

attracting small and medium-sized enterprises.

Security types span network security, cloud security, wireless security, application security,

endpoint security, and other advanced security measures. Network security captures 33.1% of

the market, addressing the prominent threats against industrial networks through robust

solutions like firewalls and intrusion detection systems.
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In industry verticals, manufacturing leads with a 35.0% market share, reflecting its need for

robust cybersecurity measures to protect complex operations and equipment. Other verticals

such as oil and gas, energy and utilities, and transportation also contribute significantly, driven

by digital transformations and the critical necessity to safeguard increasingly connected

infrastructures against cyber threats.

These segments underscore the market’s comprehensive approach to addressing diverse

industrial cybersecurity needs amidst evolving digital challenges and threats.

Drivers, Restraints, Challenges, and Opportunities

The primary drivers of the Industrial Cybersecurity Market include increased connectivity

through the Industrial Internet of Things (IIoT) and the escalating frequency of cyberattacks

targeting critical infrastructure sectors. Stringent regulations and compliance requirements also
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drive investment in robust security measures, essential for protecting industrial operations from

potential disruptions and financial damages.

Restraints include high upfront costs associated with advanced cybersecurity technologies,

which can be daunting for many industrial entities, particularly SMEs. The ongoing expenses for

updates, training, and system upgrades further add to financial concerns. Moreover, there is a

significant talent gap, with a shortage of skilled professionals adept at managing industrial

cybersecurity frameworks.

Challenges involve keeping pace with the rapidly evolving nature of cyber threats and ensuring

compatibility across heterogeneous systems within industrial environments. There is also a lack

of cybersecurity awareness within some industrial operations, increasing vulnerability to

cyberattacks.

Opportunities lie in the integration of AI and machine learning for intelligent threat detection

and response. Emerging markets also present growth prospects, as industrial digitization and

smart manufacturing practices expand globally. The shift toward Industry 4.0 technologies opens

new avenues for cybersecurity innovations, enabling tailored solutions for diverse industrial

needs while enhancing data protection and operational continuity.

Key Player Analysis

Key players in the Industrial Cybersecurity Market include Honeywell International Inc., Siemens

AG, and Schneider Electric SE. Honeywell distinguishes itself with a comprehensive suite of

solutions tailored for industries like refining and manufacturing, leveraging AI and machine

learning to enhance predictive cybersecurity capabilities. This proactive approach builds

customer trust and secures critical infrastructure from evolving threats.

Siemens AG merges its vast industrial knowledge with cybersecurity expertise, focusing on

securing smart grids and connected manufacturing. Siemens’ solutions are designed to support

Industry 4.0 transformations through continuous product innovation, adapting to new cyber

threats effectively.

Schneider Electric SE integrates cybersecurity into energy management and automation,

emphasizing a holistic approach that combines digital and physical security layers. This strategy

addresses the complexities of modern industrial systems, ensuring comprehensive protection

against various cyber threats.

These companies represent the forefront of cybersecurity innovation, driving advancements that

ensure resilient industrial operations and safeguard critical infrastructures across global

markets.

Recent Developments



Recent advancements in the Industrial Cybersecurity Market highlight strategic expansions and

technological innovations. In March 2023, ABB Group launched a new security operations center

aimed at enhancing cybersecurity services for the energy and utility sectors, significantly

boosting its monitoring capabilities on a global scale. This initiative underscores ABB’s

commitment to strengthening security measures within critical infrastructures.

The U.S. Department of Homeland Security secured a $1 billion contract for cybersecurity,

reflecting one of the largest civilian orders to date. This contract aims to bolster cybersecurity

measures nationwide, showcasing the increasing governmental role in shielding industrial

operations from cyber threats.

In India, the national cybersecurity budget was boosted to ₹750 crore in 2024, up from ₹400

crore, reflecting a strategic focus on enhancing cybersecurity frameworks to safeguard digital

infrastructures amidst growing threats. Such developments illustrate how key players and

governments are responding to rising cybersecurity demands, fostering innovation, and

strengthening protection mechanisms across industrial sectors.

Conclusion

The Industrial Cybersecurity Market is on a growth trajectory, driven by increasing cyber threats

and digital transformations across industrial sectors. Despite challenges such as high costs and

technical integration barriers, the market offers significant opportunities for advanced, tailored

cybersecurity solutions. 

Key industry players are advancing through strategic innovations, supported by substantial

government investments aimed at enhancing digital security frameworks. 

As industries become more connected, the demand for comprehensive cybersecurity measures

will continue to rise, shaping a future where industrial operations are both digitally advanced

and securely protected. This emphasizes the critical importance of cybersecurity in safeguarding

industrial and national interests.
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