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Plastic Recycling Market Updates Latest
Research and Developments for 2031

Leading companies in the petrochemical
industry are increasingly investing in
plastic recycling to expand their market
presence.
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Plastic recycling is the process of
recovering and reprocessing plastic

waste to create new products. This
involves collecting plastic waste,
sorting it by type and quality, cleaning
it, and melting it into plastic pellets or
flakes. These recycled materials are then used to manufacture a wide range of products,
including bottles, jars, plastic packaging, and even clothing. Recycling plastic not only reduces the
volume of waste sent to landfills—where it poses significant environmental hazards but also
conserves natural resources and decreases the need for new plastic production.

Plastic Recycling Market Insights
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- Governments and private organizations worldwide are launching initiatives to divert plastic
waste from landfills and oceans. These programs promote plastic bag recycling and encourage
consumers to recycle bottles and other plastic items, helping to mitigate pollution.

- Several recycling methods, such as drop-off centers, curbside recycling, buy-back programs,
and deposit-refund schemes, are being utilized to maximize waste collection. Additionally,
innovative initiatives like plastic banks allow individuals to exchange plastic waste for goods,
money, or services, reducing littering.
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- For instance, in October 2022, the Indonesian government launched a four-week program to
incentivize traditional fishermen to collect plastic waste from the sea. This initiative, costing
approximately $67,600, aims to reduce marine plastic waste by 70% by 2025.
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- Leading companies in the petrochemical industry are increasingly investing in plastic recycling
to expand their market presence. In 2022, SCG Chemicals, one of Asia’s largest integrated
petrochemical firms, acquired Sirplaste, a top plastic recycling company in Portugal. This
acquisition strengthens SCG Chemicals’ foothold in the European market for high-quality post-
consumer recycled resins, demonstrating the growing strategic importance of plastic recycling in
the global circular economy.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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