ﬁPREsswiRE

Polyethylene Terephthalate (PET) Market
~uture of Market Size A Guide to Navigating
Disruptive Change

The global polyethylene terephthalate
market is driven by factors such as the
surge in demand for packaged food and
beverages.
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WILMINGTON, DE, UNITED STATES,
February 21, 2025 /EINPresswire.com/

-- The global polyethylene
terephthalate (PET) market is driven by

the increasing demand for packaged
food and beverages, along with a
growing preference for sustainable
packaging solutions.

Polyethylene Terephthalate (PET) Market I‘nsights

Allied Market Research has published a

report titled, “Polyethylene Terephthalate (PET) Market By Type (Virgin, Recycled), By Application
(Packaging, Automotive, Construction, Medical, Others): Global Opportunity Analysis and
Industry Forecast, 2023-2032.” According to the report, the global PET industry generated $30.3
billion in 2022 and is projected to reach $54.4 billion by 2032, growing at a CAGR of 6.1% from
2023 to 2032.
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Key Market Drivers:

- Changing consumer preferences favoring convenience and sustainable packaging.

- Growing demand for eco-friendly packaging materials in response to environmental concerns.
Market Opportunities:

- Increasing adoption of PET in the automotive industry due to its lightweight and durability.
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- Advancements in PET production technologies to enhance recyclability and efficiency.
Market Restraints:

- Environmental concerns regarding plastic waste and its hazardous effects.

- Volatility in raw material prices affecting production costs.

Market Segmentation Insights:-

By Type:

- Virgin PET: Dominates the market, contributing three-fourths of the revenue in 2022, due to its
superior quality and suitability for food and beverage packaging.

- Recycled PET: Expected to grow at the fastest CAGR of 6.3% from 2023 to 2032, driven by
increasing sustainability initiatives.

By Application:

- Packaging Segment: Held the largest market share in 2022 (~75% revenue share) and will
continue leading due to extensive use in food, beverage, and cosmetic packaging.

- Construction Segment: Expected to witness the highest CAGR of 6.6% due to increasing
applications in building materials and insulation.

Regional Market Insights

Asia-Pacific leads the global PET market, accounting for one-third of the total revenue in 2022.
The region is expected to grow at a CAGR of 6.5% from 2023 to 2032, driven by:

- Rising demand in the food & beverage sector.

- Growing consumption of ready-to-eat and packaged foods.

- Expansion of PET applications in emerging economies like China and India.
Key Market Players:

- RTP COMPANY

- BASF SE



- DUPONT

- DSM

- LOTTE CHEMICAL CORPORATION

- INDORAMA VENTURES PUBLIC COMPANY LIMITED
- SABIC

- LANXESS

- NAN YA PLASTICS CORPORATION

- LYONDELLBASELL INDUSTRIES HOLDINGS B.V.

These companies are focusing on new product launches, collaborations, expansions, and joint
ventures to strengthen their market position.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

David Correa
Allied Market Research
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