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Vehicle Electrification Market Surges Amid
Rising Demand for Sustainable Mobility and
Next-Gen Automotive Innovations

WILMINGTON, NEW CASTLE, DE, UNITED STATES, February 18, 2025 /EINPresswire.com/ -- Allied
Market Research recently published a report, titled, "Vehicle Electrification Market by Product
Type (Starter Motor, Alternator, Electric Car Motors, Electric Water Pumps, Electric Oil Pump,
Electric Vacuum Pump, Electric Fuel Pump, Electric Power Steering, Actuators, and Start/Stop
System), Sales Channel (Original Equipment Manufacturers (OEMs) and Aftermarket), and Vehicle
Type (Internal Combustion Engine Vehicle, Micro & Full Hybrid Vehicle, and Plug-in Hybrid Electric
Vehicle (PHEV) & Battery Electric Vehicle (BEV)): Global Opportunity Analysis and Industry
Forecast, 2020-2027". As per the report, the global vehicle electrification industry size generated
$70.14 billion in 2019, and is projected to reach $140.29 billion by 2027, growing at a CAGR of
11.3% from 2020 to 2027.
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Asia-Pacific dominates the market in terms of revenue, followed by Europe, North America,and
LAMEA.China dominated the global Vehicle Electrification Market share, and is expected to grow
at a significant rate during the forecast period, due to increase in penetration of electric and
hybrid vehicles across the country in 2019.

The growth of the global vehicle electrification market is majorly driven by surge in adoption of
fuel-efficient mobility solution along with effective performance requirements and fall in price of
batteries per Kwh. However, decline in production and sales of automotive from last two year
and high dependence on mechanical & hydraulic systems in existing vehicles are expected to
restrain the growth of the global market during the forecast period. On the contrary, increase
inneed for cost-effective solutions and rise in trend of electrification of commercial vehicles and
fleet are expected to provide lucrative opportunities for the expansion of the global vehicle
electrification market in the near future.
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The global vehicle electrification market is analyzed across product type, sales channel, vehicle
type, and region. By product type, the electric power steering segment contributed to more than
one-fourth of the total market share in 2019 and is anticipated to retain its dominance by 2027.
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The electric car motors segment, on the other hand, would grow at the fastest CAGR of 16.3%
throughout the forecast period.

By vehicle type, the internal combustion engine vehicle segment held the major share in 2019,
accounting for more than 90% of the total market revenue. Simultaneously, the plug-in hybrid
electric vehicle (PHEV) & battery electric vehicle (BEV) segment would manifest the fastest CAGR
of 16.6% from 2020 to 2027.

Major market players

CONTINENTAL AG

AISIN SEIKI Co., Ltd.

Hitachi Automotive Systems, Ltd.
Delphi Technologies

ZF FRIEDRICHSHAFEN AG

Robert Bosch GmbH

BorgWarner Inc.

Denso Corporation

Johnson Electric Holdings Limited.
Magna International Inc.

The global vehicle electrification market is analyzed across product type, sales channel, vehicle
type, and region. By product type, the electric power steering segment contributed to more than
one-fourth of the total market share in 2019 and is anticipated to retain its dominance by 2027.
The electric car motors segment, on the other hand, would grow at the fastest CAGR of 16.3%
throughout the forecast period.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.

David Correa

Allied Market Research
email us here

+1 800-792-5285

Visit us on social media:
Facebook

X

LinkedIn

YouTube

This press release can be viewed online at: https://www.einpresswire.com/article/787097487

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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