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Gene Therapy Market Growing Fast with a
14.1% CAGR Through 2034

Rising R&D and demand for advanced
treatments drive growth in the gene
therapy market, fueled by genome
editing, genetic testing, and ex-vivo
therapies.

Gene Therapy
Market

Growing with 14.1% CAGR

ROCKVILLE , MD, UNITED STATES,
February 11, 2025 /EINPresswire.com/
-- The estimated size of the worldwide
gene therapy market in 2024 is $10.34
billion USD. The need for cell and gene
therapies is growing as a result of an
increase in rare disease cases. The
market is expected to reach US$ 38.52 billion by the end of 2034, growing at a 14.1% CAGR.

The market for gene therapy is anticipated to rise through 2034 due to the growing popularity of
ex-vivo gene therapy for neurological conditions. The focus on healthcare has grown significantly
over the past few years, leading to a huge increase in research and development activity.

The need for advanced gene therapies is anticipated to increase over the next ten years due to
the growing use of genome editing in biotechnology applications and gene modification in a
number of treatments. Due to increased public awareness and knowledge, genetic testing is
becoming increasingly important in preventative healthcare. The usage of genetic testing
technology is increasing as chronic illnesses become more common. Additionally, the increasing
demand for DNA testing is creating lucrative prospects for companies that offer genealogical
products and services.

For More Insights into the Market, Request a Sample of this Report-
https://www.factmr.com/connectus/sample?flag=S&rep id=4648

Gene delivery technologies have the potential to significantly enhance the therapeutic process
and provide positive outcomes. It is anticipated that cell and gene treatments will play a key role
in the treatment of cardiovascular, cancer, and diabetes. Additionally, a growing number of
parents are choosing to use genetic testing services as the prevalence of hyperthyroidism and
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other chronic illnesses in infants rises.
What market trends are driving the demand for gene therapy?

The sales of gene testing technologies are anticipated to be significantly impacted by ongoing
research and development (R&D) activities. With a focus on developing a transformative
portfolio through internal faculty and bolstering those capabilities by strategic partnerships, R&D
expansion, possible licensing, and merger and acquisition operations, a number of businesses
are seeking to develop a gene therapy platform.

In January 2022, the Cystic Fibrosis Foundation announced that it would invest in SalioGen
Therapeutics to fund the company's preclinical studies of new gene therapies for the disease.
Any gene in the genome can have its function changed, activated, or deactivated using
SalioGen's Gene Coding technique.

Previously, bone marrow transplantation was the exclusive and restricted therapy option for
sickle cell disease. Sickle cell disease is seen as a chronic illness that results in blood vessel
blockages. If left untreated, this fatal illness can cause strokes and damage to organs.

Casgevy is a form of new genome editing technology, whereas Lyfgenia is a cell-based gene
therapy. Therefore, the launch of these technologies represents a novel development in the field
of gene therapy.

Competitive Landscape

Among the leading companies in the gene therapy industry are Novartis AG, Orchard
Therapeutics, Sibiono GeneTech Co. Ltd., Spark Therapeutics (Roche AG), Gilead Sciences, Inc.,
Amgen Inc., and Bluebird Bio. These industry giants use a variety of strategic alliances, including
partnerships, acquisitions, and the introduction of cutting-edge products, to establish a
significant presence in the global market.

The United States Food and Drug Administration, ten pharmaceutical companies, five non-profit
groups, and the National Institutes of Health stated in October 2021 that they would work
together to expedite the development of gene therapies for the 30 million Americans who suffer
from rare diseases. In the upcoming ten years, such activities are anticipated to increase demand
for gene treatments.

Growth Drivers for the Gene Therapy Market
Advancements in Gene Editing Technologies: Innovations like CRISPR-Cas9, TALENs, and ZFNs

have revolutionized gene therapy, allowing precise genetic modifications and expanding
treatment possibilities for genetic disorders, cancer, and rare diseases.



Rising Prevalence of Genetic Disorders and Chronic Diseases: The need for efficient gene therapy
solutions is being driven by the rising prevalence of rare diseases, genetic problems, and chronic
illnesses like cancer and neurological disorders.

Growing Investments in Biotech and Pharma: Increased funding from governments, private
investors, and pharmaceutical companies is accelerating research and development in gene
therapy, leading to the discovery of novel treatments.

Regulatory Approvals and Streamlined Pathways: Gene therapies are receiving quicker
regulatory clearances and incentives from organizations like the FDA and EMA, which makes it
simpler for biotech companies to launch treatments.

Expansion of Clinical Trials: A surge in gene therapy clinical trials worldwide is fueling
advancements in treatment options and increasing patient access to experimental therapies.

Personalized Medicine Revolution: Gene therapy improves treatment success by providing
individualized treatment approaches based on a patient's genetic profile, which is in line with the
expanding trend of personalized medicine.

Technological Breakthroughs in Viral and Non-Viral Vectors: Improved Lentivirus, AAV, and non-
viral vector delivery methods are enhancing the safety, efficiency, and scalability of gene therapy
applications.

Get Customization on this Report for Specific Research Solutions-
https://www.factmr.com/connectus/sample?flag=S&rep id=4648

More Valuable Insights on Offer

Fact.MR, in its new offering, presents an unbiased analysis of the ambulance cot market,
presenting historical demand data (2018 to 2023) and forecast statistics for the period (2024 to
2034).

The study divulges essential insights into the market based on product (emergency cots,
transport cots), technology (manual cots, pneumatic cots, electric cots), and end user (EMS
service providers, hospitals, ambulatory service centers), across six major regions of the world
(North America, Europe, East Asia, Latin America, South Asia & Oceania, and MEA).

Checkout More Related Studies Published by Fact.MR Research:

CRISPR and Cas Genes Market: Biotechnology and pharmaceutical companies are increasingly
leveraging gene modification technologies for both research and commercial applications, with a
growing focus on developing accurate biological models for human diseases. The CRISPR and
Cas genes market is expanding rapidly as these technologies enable quicker identification and
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validation of new therapeutic targets. As the demand for precise and efficient gene-editing
solutions continues to rise, CRISPR is playing a crucial role in advancing medical research and
treatment development.

Preimplantation Genetic Testing Market: The preimplantation genetic testing market is
experiencing steady growth, driven by the rising prevalence of genetic disorders and increasing

demand for early diagnosis. This testing method is gaining popularity for detecting minor
disabilities and serious diseases like cancer, offering hopeful prospects for healthier
pregnancies. Researchers are continuously exploring innovative techniques to improve accuracy
and minimize the risk of embryo destruction, further enhancing its adoption in reproductive
medicine.

About Us:

Fact.MR is a distinguished market research company renowned for its comprehensive market
reports and invaluable business insights. As a prominent player in business intelligence, we
deliver deep analysis, uncovering market trends, growth paths, and competitive landscapes.
Renowned for its commitment to accuracy and reliability, we empower businesses with crucial
data and strategic recommendations, facilitating informed decision-making and enhancing
market positioning.

With its unwavering dedication to providing reliable market intelligence, FACT.MR continues to
assist companies in navigating dynamic market challenges with confidence and achieving long-
term success. With a global presence and a team of experienced analysts, FACT.MR ensures its
clients receive actionable insights to capitalize on emerging opportunities and stay competitive.
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