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Managed File Transfer Software Market
Growing at a Rapid Pace by 2033 | Trends and
Future Forecasting

The managed file transfer software
market is expected to grow from an
estimated USD 2.14 billion in 2024 to
USD 21.49 billion in 2033, at a CAGR of
29.20%.

VANCOUVER, BRITISH COLUMBIA,
CANADA, February 3, 2025
/EINPresswire.com/ -- The managed file

transfer (MFT) software market is R E S E A R C H

poised for significant growth, expected

to increase from USD 2.14 billion in Emergen Research Logo

2024 to USD 21.49 billion by 2033, at a

remarkable compound annual growth

rate (CAGR) of 29.20%. This growth is primarily driven by the rising demand for secure, reliable,
and compliant file transfer solutions, which are becoming essential in today’s digital economy.

As the world becomes more digitally connected, the need for secure data transmission has
surged. With business processes increasingly relying on digital tools, the number of data
transfers has grown significantly, creating a stronger demand for solutions that ensure security
and regulatory compliance. By 2028, the digital economy is forecast to reach USD 16.5 trillion,
representing 17% of the global GDP, underscoring the urgency of secure file transfer.
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Cloud-Based Solutions in High Demand

The COVID-19 pandemic has accelerated digital transformation, increasing the adoption of
cloud-hosted MFT solutions. As businesses continue to embrace remote work, the demand for
secure, cloud-based file transfer systems has skyrocketed. Additionally, regulations such as the
California Consumer Privacy Act (CCPA) and General Data Protection Regulation (GDPR) have
pushed companies to adopt MFT systems that ensure compliance and safeguard sensitive data.


http://www.einpresswire.com
https://www.emergenresearch.com/industry-report/managed-file-transfer-software-market
https://www.emergenresearch.com/industry-report/managed-file-transfer-software-market
https://www.emergenresearch.com/request-sample/3528
https://www.emergenresearch.com/request-sample/3528

MFT solutions provide full visibility into file transfer processes, automate workflows, and
guarantee encryption, authentication, and audibility. These features are helping businesses meet
the increasing demands for data protection, regulatory compliance, and operational efficiency.

Key Sectors Driving Demand

The healthcare, government, and finance sectors are among the largest drivers of MFT market
growth. These industries have strict regulations around the handling of sensitive data, making
secure file transfer essential. For example, healthcare organizations must comply with
regulations like the Health Insurance Portability and Accountability Act (HIPAA) and the Health
Information Technology for Economic and Clinical Health Act (HITECH), which demand the secure
transmission of electronic medical records.

Financial institutions also require MFT solutions to meet data privacy regulations such as the
Dodd-Frank Act, GLBA, and PCI DSS, ensuring safe processing and audit trails for financial
transactions. Furthermore, government organizations rely on secure file transfer solutions to
comply with laws like the GDPR and the Federal Risk and Authorization Management Program
(FedRAMP).

The increasing volume of electronic data, especially in the healthcare sector, is further driving
the adoption of MFT. By 2025, global healthcare data volume is expected to reach 463 exabytes
daily, significantly raising the need for secure file transmission solutions.

Market Challenges

Despite its rapid growth, the MFT market faces challenges. The complexity of file transfers and
the changing dynamics of market conditions present barriers to adoption. Businesses must
navigate the complexities of file transfer workflows and choose the right MFT solution that fits
their needs, which can be resource-intensive, particularly for smaller organizations. The shift
toward cloud-based solutions and the need for seamless integration further complicate the
market landscape.

Browse Full Report:https://www.emergenresearch.com/industry-report/managed-file-transfer-
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Segment Insights

The BFSI (Banking, Financial Services, and Insurance) sector dominated the MFT market in 2023,
driven by the increasing adoption of hybrid cloud solutions and the strict regulatory
requirements that financial institutions must follow. According to an IBM article published in
2022, over 90% of financial institutions use cloud tools to process sensitive data securely.
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The healthcare sector, however, is expected to grow at the highest rate during the forecast
period. Healthcare organizations are increasingly adopting MFT solutions to meet stringent
HIPAA regulations and manage the growing volume of electronic medical records. The rise in
telemedicine adoption, which has seen a 12% increase in usage among people over 55, is
expected to further drive the demand for secure file transfer solutions in the healthcare
industry.

Some of the key companies in the global Managed File Transfer Software Market include:

Axway Inc.
GlobalSCAPE,

IBM Corporation
Micro Focus

Software AG

Oracle Corporation
Wipro Limited
Signiant Inc.
OpenText Corporation
CA Technologies Inc.
Managed File Transfer Software Latest Industry Updates

In June 2022, Axway introduced Axway Managed File Transfer, which is accessible on Microsoft
Azure and Amazon Web Services Cloud. With every new release, there are benefits to
concentrating on performance, cloud support, and product modernization.

In June 2022, the secure managed file transfer (MFT) solution developer Coviant Software just
released Diplomat MFT v9.1. This version upgrade features file synchronization, information
replication, and support for multiple simultaneous file transmissions.
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Managed File Transfer Software Market Segmentation Analysis
By Solution Outlook (Revenue, USD Billion; 2020-2033)
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