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Pet Toys Market Poised for 6.7% CAGR Growth
Reaching USD 17.4 Billion by 2033

Pet Toys Market size is expected to be
worth around USD 17.4 Bn by 2033, from
USD 9.1 Bn in 2023, growing at a CAGR of
6.7% during the forecast period.

NEW YORK, NV, UNITED STATES,
January 29, 2025 /EINPresswire.com/ --
Report Overview

According to the report by Market.us,
the Global Pet Toys Market is projected
to experience significant growth,
expanding from USD 9.1 billion in 2023
to an impressive USD 17.4 billion by
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2033. This growth is driven by a robust compound annual growth rate (CAGR) of 6.7% over the

forecast period from 2024 to 2033.

The market encompasses a diverse range of products
“ designed to entertain and engage various pets, including

North America dominated
with 39% share, generating

dogs, cats, birds, and other small animals. These toys play
a crucial role in maintaining the physical activity and

over USD 3.55 billion in mental stimulation of pets, thereby enhancing their overall

2023 drive'n by high pet well-being and reducing instances of boredom and

owne’rship rates and destructive behavior.

spending.” _ _ . . .
Tajammul Pangarkar The surge in pet ownership globally, particularly in regions

such as North America, Europe, and the rapidly growing

Asia-Pacific, has been a pivotal factor propelling the market forward. In the United States alone,
pet ownership has risen to 66% of households in 2023, up from 62% in 2022, reflecting a
sustained increase in the number of pets treated as integral family members. This trend is
mirrored in the UK, where pet ownership surged by 9% between 2021 and 2024, reaching 32

million households.

Consumer preferences are also shifting towards high-quality, durable, and eco-friendly pet toys,


http://www.einpresswire.com
https://market.us/report/pet-toys-market/

driven by increasing awareness of

. . - Global Pet Toys Market
environmental sustainability and the Share, By Pet, 2023 (%)
desire to provide the best for their
pets. Major retailers like Petco are
responding to this demand by
expanding their range of sustainable
pet products, aiming for a 50%
sustainable product offering by 2025.
Additionally, technological
advancements have introduced
interactive and smart pet toys, further
diversifying the market and catering to
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Despite the promising growth, the
market faces challenges such as
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among established brands and new
entrants. Manufacturers are thus bmAonerion; g
focusing on product innovation,
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maintain their competitive edge and Largest P
meet the dynamic demands of pet Pet Toys Market Regions

owners worldwide. Overall, the Global

Pet Toys Market is poised for

substantial growth, underpinned by rising pet ownership, increasing disposable incomes, and a
growing emphasis on pet health and wellness.
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Key Takeaways

- The Pet Toys Market, valued at USD 9.1 billion in 2023, is anticipated to reach USD 17.4 billion
by 2033, reflecting a steady CAGR of 6.7%, underscoring the sustained demand and expanding
consumer base in the pet care industry over the next decade.

- In 2023, the Balls segment dominated the product type category with a 46% market share,
attributable to their widespread popularity and versatility in interactive play, making them a
preferred choice among pet owners for engaging activities like fetch games.


https://market.us/report/pet-toys-market/request-sample/

- Dogs led the pet segment in 2023, holding a 51% market share, driven by the highest
ownership rates and significant consumer spending on dog-specific toys that cater to their
physical activity, training, and mental stimulation needs.

- The Offline distribution channel maintained the highest revenue share in 2023, highlighting the
continued preference of consumers for purchasing pet toys through physical stores where they
can inspect products firsthand and receive personalized advice from retailers.

- North America dominated the regional market with a 39% share, generating over USD 3.55
billion in 2023, fueled by high pet ownership rates, substantial consumer spending on pet care,
and the region’s advanced retail infrastructure that supports both traditional and online sales
channels.

Regional Analysis

North America continues to lead the Global Pet Toys Market with a substantial 39.0% market
share, amounting to USD 3.55 billion in 2023. This dominance is primarily driven by high pet
ownership rates and significant consumer expenditure on pet care products. The region benefits
from an advanced retail infrastructure, including both brick-and-mortar stores and robust e-
commerce platforms, facilitating widespread accessibility and distribution of pet toys.

Additionally, the growing trend of pet humanization, where pets are treated as family members,
has increased the demand for premium and innovative pet toys that enhance pets’ physical and
mental well-being. Strong consumer awareness regarding pet health and wellness further
propels market growth in North America, ensuring sustained demand for a diverse range of pet
toy products.

Report Segmentation
By Product Type

The Global Pet Toys Market is segmented into various product types, including Balls, Rope & Tug
Toys, Interactive Toys, Plush Toys, Chew Toys, and Other Product Types. Among these, Balls hold
the largest market share at 46% in 2023, driven by their versatility and popularity in interactive
play, particularly fetch games that promote physical activity and bonding between pets and
owners. Rope & Tug Toys follow, valued for their role in interactive play and training exercises,
especially for dogs, fostering strength and engagement.

Interactive Toys are rapidly gaining traction, featuring puzzles and motion-activated devices that
stimulate pets mentally, thereby reducing boredom and enhancing cognitive development. Plush
Toys, while less durable, remain popular for comfort and companionship, catering to pets that
enjoy cuddling and light play. Chew Toys are essential for dental health, particularly for puppies
and dogs, aiding in teething and dental hygiene. The Other Product Types category includes



specialty items like flying discs and squeaky toys, which, although holding smaller market shares,
contribute to the overall diversity and cater to specific pet preferences.

By Pet

The market is categorized by pet type, including Dogs, Cats, Birds, and Other Pets. Dogs
dominate the segment with a 51% market share in 2023, driven by high ownership rates and
substantial spending on dog-specific toys that cater to their need for physical activity, training,
and mental stimulation. This segment benefits from a wide variety of toys designed to meet
diverse dog behaviors and preferences, from durable chew toys to interactive gadgets.

The Cat segment is also expanding, as cat owners seek enrichment products like feather wands
and laser pointers to keep their pets engaged and active, reflecting the trend of treating cats as
integral family members. Bird toys, though holding a smaller market share, are crucial for
providing mental stimulation and physical activity for avian pets, with products like mirrors and
swings being popular. The Other Pets category, which includes rabbits, hamsters, and reptiles,
maintains a niche but steady demand for specialized toys tailored to their unique behaviors and
needs, supporting overall market growth through product diversity.

By Distribution Channel

The distribution of pet toys is divided into Online and Offline channels. In 2023, Offline
distribution remains dominant, holding the highest revenue share due to consumer preference
for physical stores where they can inspect products firsthand and receive personalized
assistance from retailers. Pet specialty stores and supermarkets play a significant role in this
segment, offering a wide range of products and the ability to experience the quality and features
of pet toys directly. Offline channels also benefit from immediate product availability and
promotional activities that attract customers.

Conversely, the Online distribution channel is experiencing rapid growth, driven by the
convenience of home delivery, a broader product selection, and the ability to compare prices
and read reviews easily. E-commerce platforms are continually improving their logistics and
customer service, making online shopping increasingly attractive to pet owners. The synergy
between offline and online channels ensures comprehensive market coverage, catering to
diverse consumer preferences and contributing to the overall expansion of the pet toys market.
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Key Market Segments

By Product Type
- Balls
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- Rope & Tugs Toys

- Interactive Toys

- Plush Toys

- Chew Toys

- Other Product Types

By Pet
- Dogs
- Cats
- Birds
- Other Pets

By Distribution Channel
- Online
- Offline

Driving Factors

The rising pet ownership globally significantly drives the pet toys market. Increasing disposable
incomes and the humanization of pets lead owners to invest more in high-quality, innovative
toys. Enhanced awareness about pet health and well-being encourages the purchase of toys that
promote physical activity and mental stimulation. Additionally, the expansion of e-commerce
platforms provides broader access to a diverse range of pet toys, further fueling market growth.
Technological advancements, such as smart and interactive toys, also contribute to the
escalating demand.

Restraining Factors

Despite growth, the pet toys market faces several restraints. High production costs for premium
and technologically advanced toys can limit accessibility for some consumers. Additionally,
concerns regarding the safety and durability of certain pet toys may deter purchases, especially
among conscientious pet owners. Regulatory challenges related to pet product standards and
certifications can also impede market expansion. Furthermore, economic downturns can reduce
discretionary spending on non-essential pet products, affecting overall market demand.
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Trending Factors

Current trends in the pet toys market include the surge in demand for eco-friendly and
sustainable toys made from natural or recycled materials. There is a notable shift towards
interactive and smart toys that incorporate technology, such as app-controlled features and
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automated play functions. Customization and personalized pet toys are gaining popularity,
allowing owners to tailor products to their pets' specific needs and preferences. Additionally, the
integration of health-monitoring features into toys is becoming increasingly prevalent, aligning
with the focus on pet wellness.

Investment Opportunities

The pet toys market presents numerous investment opportunities, particularly in the
development of innovative and technologically advanced products. Investing in eco-friendly and
sustainable toy manufacturing can cater to the growing environmentally conscious consumer
base. Expanding into emerging markets with increasing pet ownership rates offers significant
growth potential. Additionally, leveraging e-commerce and digital marketing strategies can
enhance market reach and sales. Collaborations with veterinary professionals to create health-
focused toys can also open new avenues for investment and product differentiation.

Market Companies

The Global Pet Toys Market is highly competitive, featuring a mix of established brands and
innovative new entrants striving to capture market share. Leading companies such as Central
Garden & Pet Company, Radio Systems Corporation, Kong Company, and Benebone LLC
dominate the market with their extensive product portfolios that emphasize durability, safety,
and engagement.

These companies invest heavily in research and development to create advanced, interactive,
and eco-friendly toys that cater to the diverse needs of pets and their owners. Their strong
distribution networks, brand reputation, and commitment to sustainability enable them to
effectively reach a global customer base. Additionally, these market leaders focus on
customization and technological integration to differentiate their products, ensuring they remain
at the forefront of industry trends and consumer preferences. Their strategic initiatives and
continuous innovation play a crucial role in driving the growth and shaping the future of the pet
toys market.

Key Players

- Central Garden & Pet Company
- Petsport USA, Inc.

- Ethical Products, Inc.

- Radio Systems Corporation

- ZippyPaws

- Multipet International, Inc.

- Kong Company

- Benebone LLC

- Kyjen Company LLC



- Other Key Players
Conclusion

The pet toys market is poised for substantial growth driven by increasing pet ownership,
disposable incomes, and advancements in toy technology. While challenges such as high
production costs and safety concerns exist, emerging trends like sustainability and smart toys
offer promising avenues for expansion. Investment opportunities abound in innovation, market
expansion, and sustainable practices. Overall, the market presents a dynamic landscape with
robust potential for stakeholders to capitalize on evolving consumer preferences and
technological advancements.
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