ﬁPREsswiRE

Bio-plastic Market to Reach USD 1,353.3
Billion by 2033, Growing at a 30.2% CAGR from
2023 to 2033 | FMI

The United States bio-plastic market is set
to grow at a 30.0% CAGR through 2033,
driven by rising demand for eco-friendly
alternatives to traditional plastics.
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NEWARK, DE, UNITED STATES, January
22,2025 /EINPresswire.com/ -- The bio-
plastics market is expected to grow at a
remarkable rate, with a 2023 valuation
of USD 96.6 billion and a 2033 forecast
of USD 1,353.3 billion. Increased
demand for eco-friendly and
sustainable materials worldwide is
driving this impressive growth, which is
expected to reach a strong CAGR of
30.2% between 2023 and 2033. The
move to lessen plastic pollution and
government programs encouraging
biodegradable substitutes are driving
the use of bio-plastics in consumer
goods, packaging, motor vehicles, and
agriculture. Improvements in technology and R&D expenditures are also anticipated to support
the market's trajectory of exponential growth.

Bio-Plastic Market

Market Growth Drivers

1. Environmental Concerns and Plastic Waste Reduction

With a growing environmental awareness of plastic waste, the increasing demand for bio-plastics
is being catalysed. Strict regulations on plastic waste are coming from governments and
environmental organizations. This has caused an increase in demand for the sustainable
alternative.

2. Technological Advancements in Bio-Plastic Production


http://www.einpresswire.com
https://www.futuremarketinsights.com/reports/global-bio-plastics-market
https://www.futuremarketinsights.com/reports/global-bio-plastics-market
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are also cost-competitive as compared
to the traditional plastic materials.
Production capacity would further
surge as market growth with new
inventions of biodegradable bio-
plastics and bio-based polymers is
bound to take place.

3. Government Regulations and
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choices in this aspect, of which bio-
plastics are definitely on the hit list.

4. Increasing Consumer Awareness and Demand

The concern of consumers towards the ecological impact of the items they buy has increased.
Bio-plastics are seen as an alternative that would reduce reliance on petroleum-based plastics,
thus giving way to further demand in such sectors as packaging, automotive, and consumer
goods.

5. Company Sustainability Targets

As such, in order to reduce the negative effect on the environment, the corporations in the
packaging, food, and beverage sectors have set aggressive targets for sustainability. To achieve
this target, companies are more prone to bio-plastics, which is boosting the market.

Trends and Opportunities in the Bio-Plastic Market

1. Biodegradable Bio-Plastics

The demand for biodegradable bio-plastics is rising rapidly. These materials break down into
non-toxic substances, addressing the environmental impact of plastic waste. The packaging
industry, especially for food and beverage products, is witnessing a significant shift toward
biodegradable options.

2. Plant-Based Bio-Plastics
Plant-based bio-plastics made from natural resources such as corn starch, sugarcane, and
cellulose are gaining traction. These materials are renewable, reducing dependency on fossil



fuels. The growing interest in plant-based bio-plastics, particularly in packaging and consumer
products, represents a major market opportunity.

3. Enhanced Functionalities and Durability

Recent developments in bio-plastic technology have led to the creation of materials with
improved mechanical properties, making them suitable for more applications. Bio-plastics with
enhanced functionalities are gaining ground in automotive, construction, and electronics, where
durability is crucial.

4. Increased Investment in R&D

The bio-plastic industry is benefiting from significant investments in research and development,
aimed at improving bio-plastic properties and expanding their range of applications. Companies
are working to develop more sustainable, cost-effective alternatives, which will likely open new
market segments.

5. Circular Economy Integration

The rise of the circular economy is creating significant opportunities for bio-plastics. Companies
are exploring ways to recycle and reuse bio-based plastics, contributing to the goal of reducing
waste and maximizing resource efficiency. The integration of bio-plastics into the circular
economy is expected to strengthen their market position.

Understanding the Polymers and Plastics Market: Trends, Challenges, and Growth Potential
https://www.futuremarketinsights.com/industry-analysis/polymers-and-plastics

Key Takeaways

* Bio-plastic market is projected to reach USD 1,353.3 billion by 2033, with a CAGR of 30.2%.

« Environmental concerns and plastic waste reduction are major drivers of bio-plastic adoption.
+ Technological advancements have made bio-plastics more cost-competitive and efficient.

+ Growing demand for biodegradable, plant-based, and sustainable packaging solutions offers
market opportunities.

+ The rising emphasis on corporate sustainability is pushing industries to shift toward bio-
plastics.

“The bio-plastic market is evolving rapidly, driven by increasing environmental awareness and
technological advancements. As industries transition toward more sustainable practices, bio-
plastics offer a promising solution to reduce plastic waste and dependency on fossil fuels. We
anticipate robust growth in the coming years, particularly in the packaging and automotive
sectors, as companies align with global sustainability targets. However, challenges remain
regarding cost competitiveness and scalability. Continued investment in research and
development will be critical in overcoming these barriers and expanding bio-plastic applications.”
Says Nikhil Kaitwade, Associate Vice President at Future Market Insights (FMI).


https://www.futuremarketinsights.com/industry-analysis/polymers-and-plastics

Competitive Landscape

The bio-plastic market is highly competitive, with numerous global and regional players vying for
market share. Key players include:

« BASF SE

+ NatureWorks LLC

+ Toray Industries Inc

* Evonik Industries

* E. . du Pont de Nemours and Company (DuPont)
+ DSM N.V

+ Arkema

+ Techno Polymer Co. Ltd

* RTP Company

Access the Complete Report for a Comprehensive Overview!
https://www.futuremarketinsights.com/reports/global-bio-plastics-market

Segmentation Analysis of the Bio-Plastic Market

By Material Type:

* Bio-PET

* Bio-PE

* Bio-PA

+ Bio-degradable Polyesters
* PLA & PLA Blends

+ Starch Blends

+ PHA

* Others

By Applications:

+ Bottle

+ Packaging

+ Food-Services

* Agriculture/Horticulture
« Consumer Products

+ Automotive

By Region:

* North America

*+ Latin America

+ Western Europe

+ Eastern Europe

+ South Asia & Pacific


https://www.futuremarketinsights.com/reports/global-bio-plastics-market

* East Asia
* The Middle East & Africa

Source: https://www.globenewswire.com/en/news-release/2023/10/11/2758254/0/en/Bio-Plastic-
Market-Forecast-Anticipated-Growth-to-US-1-353-3-Billion-by-2033-with-a-Remarkable-CAGR-of-

30-2-Future-Market-Insights-Inc.html
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Nikhil Kaitwade (Associate Vice President at Future Market Insights, Inc.) has over a decade of
experience in market research and business consulting. He has successfully delivered 1500+
client assignments, predominantly in Automotive, Chemicals, Industrial Equipment, Oil & Gas,
and Service industries.

His core competency circles around developing research methodology, creating a unique
analysis framework, statistical data models for pricing analysis, competition mapping, and
market feasibility analysis. His expertise also extends wide and beyond analysis, advising clients
on identifying growth potential in established and niche market segments,
investment/divestment decisions, and market entry decision-making.

Nikhil holds an MBA degree in Marketing and IT and a Graduate in Mechanical Engineering.
Nikhil has authored several publications and quoted in journals like EMS Now, EPR Magazine,
and EE Times.

Have a Look at Related Research Reports of Chemicals & Materials

The Biobased Biodegradable Plastic Market is projected to be worth USD 5.2 billion in 2023. The
market is further expected to surge at a CAGR of 10% from 2023 to 2033 and reach USD 13.6
billion by 2033.

The Engineering Plastic Market is expected to be worth USD 1,08,000.92 million in 2023. The
valuation was USD 1,01,000.57 million in 2022. The market is predicted to progress with a CAGR
of 7.2% over the forecast period. By 2033, the market is projected to reach USD 2,16,458.83
million.

About Future Market Insights (FMI)

Future Market Insights, Inc. (ESOMAR certified, recipient of the Stevie Award, and a member of
the Greater New York Chamber of Commerce) offers profound insights into the driving factors
that are boosting demand in the market. FMI stands as the leading global provider of market
intelligence, advisory services, consulting, and events for the Packaging, Food and Beverage,
Consumer Technology, Healthcare, Industrial, and Chemicals markets. With a vast team of over
400 analysts worldwide, FMI provides global, regional, and local expertise on diverse domains
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and industry trends across more than 110 countries. Join us as we commemorate 10 years of
delivering trusted market insights. Reflecting on a decade of achievements, we continue to lead
with integrity, innovation, and expertise.

Contact Us:
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This press release can be viewed online at: https://www.einpresswire.com/article/779209281
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try to be careful about weeding out false and misleading content. As a user, if you see something
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