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eSIM IC Market Analysis Growing CAGR to be
at 14.83%, $35 Billion Industry Revenue
During 2024-2032
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The eSIM IC (Integrated Circuit) market

has been witnessing substantial growth 14.83%
due to the increasing adoption of
embedded SIM technology across
various industries. eSIMs eliminate the
need for physical SIM cards, offering enhanced flexibility, remote provisioning, and improved
security. This shift is driving significant demand across telecommunications, automotive, and loT
applications.

DC, UNITED STATES, January 17, 2025
/EINPresswire.com/ -- Market
Overview

Market Value in USD Billion

Esim Ic Market Growth

Market Size and Growth Forecast

+ 2023: The global eSIM IC market was valued at USD 10.08 billion.

+ 2024: Expected to grow to USD 11.58 billion.

+ 2032: Projected to reach USD 35.0 billion, reflecting a strong compound annual growth rate
(CAGR) of 14.83% from 2024 to 2032.
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Key Companies in the Esim Ic Market Include:

* Murata Manufacturing

Silicon Labs

* ON Semiconductor

+ Sony Semiconductor Solutions
NXP Semiconductors
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* Espressif Systems

+ STMicroelectronics

« TSMC

* Infineon Technologies
* Thales

* Qualcomm

+ Samsung Electronics

* Nordic Semiconductor
+ Gemalto

Browse In-depth Market Research Report: https://www.wiseguyreports.com/reports/esim-ic-
market

Key Market Segments

By Type

Consumer eSIM IC - Used in smartphones, tablets, and wearable devices to enhance connectivity
and eliminate physical SIM requirements.

Industrial eSIM IC - Designed for IoT devices, smart meters, and industrial applications requiring
remote connectivity.

Automotive eSIM IC - Enables real-time vehicle tracking, connected car features, and telematics
applications.

By Application

Consumer Electronics - Growing demand for eSIM technology in smartphones, tablets,
smartwatches, and laptops.

Automotive & Transportation - Increased integration of eSIMs in connected vehicles for
telematics and infotainment systems.

Machine-to-Machine (M2M) Communication - eSIMs facilitate seamless connectivity in loT
devices used in healthcare, smart cities, and logistics.

Telecommunications - Network operators increasingly adopting eSIMs to support next-
generation connectivity.

By Region

North America - Leading the market with high adoption rates in consumer electronics and
automotive sectors.

Europe - Significant demand from automotive and industrial 10T applications.

Asia-Pacific - Rapid market expansion due to growing smartphone penetration and loT
deployments.

Rest of the World - Emerging adoption in Latin America, Middle East, and Africa.
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Market Drivers and Trends

* Rise of IoT and Smart Devices - Increased use of eSIMs in connected devices and industrial
automation.

+ Growing Smartphone and Wearable Adoption - Tech giants incorporating eSIM technology in
flagship devices.

+ Automotive Industry Expansion - Enhanced vehicle connectivity solutions driving market
growth.

+ Regulatory Support for eSIM Standardization - Governments promoting remote SIM
provisioning to simplify device connectivity.

Procure Complete Research Report Now:
https://www.wiseguyreports.com/checkout?currency=one_user-USD&report id=600257

Challenges

High Initial Costs - Implementation and transition from traditional SIM cards pose cost
challenges.

Security Concerns - Need for robust cybersecurity measures to protect eSIM data.

Future Outlook

The eSIM IC market is poised for significant expansion, fueled by the rapid adoption of smart
technology, increasing reliance on connected devices, and advancements in mobile network
infrastructure. With a CAGR of 14.83%, the industry is set to experience strong growth through

2032, making it a lucrative sector for investors and technology providers.
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00 D000 OO0 DOO000Q, accuracy, reliability, and timeliness are our main priorities when
preparing our deliverables. We want our clients to have information that can be used to act upon
their strategic initiatives. We, therefore, aim to be your trustworthy partner within dynamic
business settings through excellence and innovation.

We have a team of experts who blend industry knowledge and cutting-edge research
methodologies to provide excellent insights across various sectors. Whether exploring new
Market opportunities, appraising consumer behavior, or evaluating competitive landscapes, we
offer bespoke research solutions for your specific objectives.
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