ﬁPREsswiRE

Balsa Wood Market Is Expected To Generate
High Revenue 6% CAGR Till 2032 | MRFR

Market CAGR for balsa wood is driven by
the high adoption from the automotive
and construction sectors.

MUNICH, BAVARIA, GERMANY, January
13, 2025 /EINPresswire.com/ -- The
Balsa Wood Market size was valued at
USD 0.16 Billion in 2023. The balsa
wood industry is projected to grow
from USD 0.17 Billion in 2024 to USD
0.25 Billion by 2032, exhibiting a
compound annual growth rate (CAGR)
of 6.00% during the forecast period
(2024 - 2032)

Market Scope

The global balsa wood industry has
recently experienced significant
growth, driven primarily by the
material's lightweight properties, which
make it a preferred choice for manufacturers across various sectors worldwide. Additionally, the
expanding presence of companies in industries such as renewable energy, transportation (road
and rail), industrial applications, and marine engineering is expected to further boost market
performance in the years ahead.

Balsa Wood Market

MRFR recognizes the following Balsa Wood Companies - 3A Composites GmbH
(Switzerland),Schweiter Technologies AG (Switzerland),DIAB International AB (Sweden),CorelLite
Inc. (US),Gurit Holding AG (Spain),Carbon-Core Corp. (US),Pacific Coast Marine (US),Pontus Wood
Group (UK),BALTEK Corporation (US)
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Market USP Covered
Market Drivers

The global balsa wood industry has recently experienced significant growth, driven primarily by
the material's lightweight properties, which make it a preferred choice for manufacturers across
various sectors worldwide. Additionally, the expanding presence of companies in industries such
as renewable energy, transportation (road and rail), industrial applications, and marine
engineering is expected to further boost market performance in the years ahead.

Market Restraints

Conversely, certain factors may hinder the market's growth. A key factor impeding the market's
progress is the increasing environmental concerns. Additionally, the affordability of these woods
is also expected to pose challenges to market expansion.

Segment Analysis

The Grain B type segment is expected to dominate the global balsa wood market throughout the
assessment period. In 2019, this segment accounted for approximately 41% of the market
share.

Within the application areas, the aerospace and defense sub-segment is projected to experience
significant growth during the review period, with an estimated market value of around USD 77.76
million by the end of 2023. This growth is primarily driven by the increasing demand for
lightweight materials in these industries, particularly for aircraft manufacturing.

Regional Analysis

The global balsa wood market is analyzed across five key regions: North America, Latin America,
Europe, Asia-Pacific, and the Middle East & Africa.

According to research by MRFR, the Asia-Pacific region is expected to dominate the global balsa
wood market in the coming years. This growth is primarily attributed to the presence of tropical
areas, particularly in India, that are conducive to balsa wood cultivation. The region's robust
economic growth further bolsters its market position. With a projected CAGR of approximately
5.97% through 2023, the Asia-Pacific balsa wood market is set to flourish significantly, reaching
an estimated value of USD 71.25 million in 2023. Factors driving this growth include a cost-
effective labor force and the rapid expansion of various industries in the region. Many of these
industries increasingly rely on lightweight materials like balsa wood to enhance their products.
Additionally, the region’s favorable conditions for balsa cultivation have led to a growing number
of wood processors, reinforcing its market potential.



North America is anticipated to hold the second-largest share of the global balsa wood market
during the assessment period. The region’s growth is fueled by the rapid expansion of the
renewables sector, supported by stricter government regulations and proactive industry
initiatives. Moreover, the aerospace and defense sectors are significant contributors to market
demand, particularly in the U.S. and Canada. As these industries modernize, there is an
increasing need for lightweight yet durable materials, such as balsa wood, to develop agile and
efficient aircraft.

The European balsa wood market is projected to secure the third position globally during the

forecast period. Germany, one of Europe's strongest economies, is home to rapidly expanding
industries that rely on balsa wood, driving the region's market growth.
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