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Europe Fuel Card Market Growing at 5.0%
CAGR to Hit USD $374,592 Million by 2025 |
Share Analysis

WILMINGTON, DE, UNITED STATES, January
10, 2025 /EINPresswire.com/ -- According to a

recent report published by Allied Market Ir_13rhet Fued Cards

Research, the Europe fuel card market was

valued at $257,281 million in 2017, and is s i
projected to reach at $374,592 million by n
2025, growing at a CAGR of 5.0% from 2018 iz e 2
to 2025. In 2017, the universal fuel card - Lo 2
segment accounted for the highest revenue gl oy 3

in the Europe fuel card market.
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A fuel card is a reloadable prepaid card used
to pay for vehicle-related expenses, including ~ Europe Fuel Card Market

fuel purchases, maintenance, servicing, and

more. These cards have become increasingly

popular due to their numerous benefits, such as providing detailed, real-time expense tracking
for corporate fleets. Additionally, fuel cards streamline processes by eliminating manual tasks
like receipt submission and auditing, while also offering cost-saving advantages through
discounted fuel prices for businesses.

Download Sample Report (Get Full Insights in PDF - 153 Pages) at:
https://www.alliedmarketresearch.com/request-sample/5040

The adoption of fuel cards is on a continuous rise, owing to increase in cashless payment
transactions. Moreover, the need to ensure compliance with company fuel usage policies is
anticipated to boost the adoption of fuel cards market among enterprises.

Surge in digital transactions, increase in usage of prepaid cards, rise in need for improved fuel
management, and growth associated with the transportation & logistics industry are the key
factors that drive the growth of the Europe fuel card market. However, security concerns
associated with fuel cards such as fleet card skimming, and fraudulent transactions hamper the
Europe fuel card market growth. Based on type, the universal fuel card segment dominated the
Europe market in 2017, and is expected to continue this trend during the forecast period, owing


http://www.einpresswire.com
https://www.alliedmarketresearch.com/europe-fuel-card-market
https://www.alliedmarketresearch.com/request-sample/5040

to nationwide acceptance of universal fuel cards. Furthermore, the merchant fuel card segment
is expected to grow at the highest CAGR during the forecast period, due to rise in trend of
merchant cards supported by partnership of fuel merchants and fuel card providers.

The Europe fuel card market was led by the UK in 2017, and is projected to maintain its
dominance during the forecast period. However, Italy is expected to witness the highest growth,
owing to increase in adoption of cashless fuel transactions and government legislations for e-
invoicing of fuel transactions.

Buy Now & Get Exclusive Discount on this Report:
https://www.alliedmarketresearch.com/europe-fuel-card-market/purchase-options

In 2017, the Europe fuel card market was dominated by the fuel refill application segment, and is
expected to maintain this trend during the forecast period. However, the other services segment
is expected to witness the highest growth, owing to rise in adoption of fuel cards to address
other value-added needs such as purchasing of vehicles spare parts and accessories.

The nationwide adoption of the universal fuel card enabled this segment to contribute nearly
half of the total market revenue in 2017. This segment is expected to maintain its lead during the
forecast period. However, in terms of growth rate, the merchant segment would register the
fastest CAGR of 6.4% from 2018 to 2025. The branded fuel cards segment will have steady
growth during forecast period.

The fuel refill application segment accounted for nearly half of the total market share in 2017
and would remain dominant by 2025. The report also analyzes parking, vehicle service, and toll
charge applications. The other applications segment, which comprises fuel cards used to
manage expenses related to spare parts, accessories, and others would register the highest
CAGR of 7.2% during the forecast period as adoption of fuel card for value-added services would
grow significantly in future.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/5040

Italy to grow the fastest

Italy would register the fastest CAGR of 6.5% from 2018 to 2025, owing to rise in adoption of
digital transactions and supportive government policies for fuel transactions. However, the rest
of Europe region generated the highest market share of nearly one-third of the European market
in 2017. The other countries analyzed in the research are the U.K., Germany, and France among
others.

Key Findings of the Market:

1. The universal fuel card type accounted for the highest share of the Europe market in 2017,
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and is estimated to register a CAGR of 3.9% from 2018 to 2025.
2.1n 2017, the UK accounted for the highest revenue among the other countries.
3. Based on the application, the fuel refill generated the highest revenue in 2017.

4. By card type, the merchant fuel card segment is anticipated to exhibit substantial growth
during the forecast period.

If you have any special requirements, Request customization:
https://www.alliedmarketresearch.com/request-for-customization/5040

The major market players analyzed in the research include BP plc, Exxon Mobil Corporation,
Engen Petroleum Ltd., FleetCor Technologies, Inc., FirstRand Bank Limited, Puma Energy, Libya
Oil Holdings Ltd., U.S. Bancorp, Royal Dutch Shell plc, and WEX, Inc. These players have adopted
various strategies including new product launches, joint ventures, partnerships, collaborations,
mergers & acquisitions, and others to gain a stronghold in the industry.

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising 600,000 pages along with company profiles on more than 12,000
firms, Avenue offers access to the entire repository of information through subscriptions. A
hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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This press release can be viewed online at: https://www.einpresswire.com/article/775718563

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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