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Semiconductor Market Size to Grow By USD
996 Bn By 2033

Semiconductor Market size is expected to

W ICs

Global Semiconductor Market Discreta Sericanductan
be Worth around USD 996 Bn B.y 2033’ Size, by Semiconductor Device Type, 2024-2033 (USD Billion) .Os:o:I:ct::iz:n e
from USD 530 Bn in 2023, growing at a 1ag G

CAGR of 6.5% during the forecast period. wl

800

996
s2a 278 >
774
w02 - 682 727
NEW YORK, NY, UNITED STATES,
December 30, 2024 / 4
EINPresswire.com/ -- Report Overview 2

2023 2024 2025 2026 2027 2028 2028 2030 2031 2032 2033

(=3
(=]

(=]
o

According to the findings from
Market.us, The global semiconductor i
market is projected to grow
significantly, reaching a value of USD
996 billion by 2033, up from USD 530 billion in 2023. This growth represents a healthy CAGR of
6.5% over the forecast period from 2024 to 2033. In 2023, the Asia-Pacific (APAC) region
dominated the semiconductor market, accounting for over 63.91% of the total market share,
with revenue of approximately USD 388.7 billion. This

“ strong performance is driven by the region's thriving

In 2023, the APAC region consumer electronics industry, rapid advancements in
technology, and significant investments in semiconductor
manufacturing facilities.
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Size for 2033 in USD:

maintained a significant
lead in the semiconductor

market, holding a 63.91% _ _ _ _ -
share with revenues A semiconductor is a material that has the unique ability to

reaching USD 388.7 billion.” conduct electricity under certain conditions, sitting
between the electrical conductivity of a conductor (like

Tajammul Pangarkar ' ) .
copper) and an insulator (like rubber). This makes them

crucial for the creation of electronic devices such as diodes, transistors, and microprocessors.
Semiconductors can be either intrinsic, which is pure and undoped, or extrinsic, which have had
impurities added to enhance their electrical properties. The conductivity of these materials can
be finely tuned through processes such as doping, making them extremely versatile in
technology applications.

The semiconductor market is a dynamic and rapidly growing sector that is integral to various
industries, including computing, telecommunications, and consumer electronics. This market is
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driven by the increasing demand for
electronic devices that incorporate
advanced technologies for better
connectivity and functionality.
Semiconductors are at the heart of
innovations such as smartphones,
computers, and loT devices, making
them indispensable in today's digital
age. The growth of this market is
propelled by technological
advancements and the continuous
integration of semiconductors in new
applications.

Tap into Market Opportunities and Stay
Ahead of Competitors - Get Your
Sample Report Here :

https://market.us/report/semiconduct
or-market/request-sample/

According to the Semiconductor
Industry Association (SIA), global
semiconductor sales reached an
impressive $56.9 billion in October
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Semiconductor Market Share

2024. This marks a 22.1% increase compared to October 2023, when sales stood at $46.6 billion.
Additionally, October 2024 sales rose 2.8% from September 2024, which recorded $55.3 billion in
revenue. These figures, compiled by the World Semiconductor Trade Statistics (WSTS)
organization, reflect a three-month moving average, highlighting steady growth in the

semiconductor market.

The strong year-over-year growth underscores the rising demand for semiconductors, driven by
advancements in technology, expanding Al adoption, and the increasing digitization of industries
worldwide. SIA, which represents 99% of U.S. semiconductor revenue and nearly two-thirds of
non-U.S. chip companies, plays a key role in advocating for the global chip industry.

Key Takeaway

The Global Semiconductor Market is set to achieve an impressive valuation of approximately
USD 996 billion by 2033, a substantial increase from USD 530 billion in 2023. This growth is
driven by a compound annual growth rate (CAGR) of 6.5% during the forecast period spanning

2024 to 2033.

In 2023, the Integrated Circuits (ICs) segment held a leading position, commanding more than
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81.3% of the total market share. This dominance reflects the increasing reliance on ICs across
industries such as automotive, healthcare, and telecommunications.

Similarly, the Consumer Electronics segment, encompassing products like mobile phones and

personal computing devices, captured a significant 61% of the market share in 2023. The rapid
pace of innovation and growing demand for connected devices continue to fuel growth in this

sector.

The Asia-Pacific region continues to be the powerhouse of the semiconductor industry,
contributing a remarkable 63.91% to the global market in 2023. The region's growth is driven by
robust manufacturing capabilities, a thriving consumer electronics sector, and substantial
investments in advanced semiconductor technologies.

Elevate Your Business Strategy! Purchase the Report for Market-Driven Insights -
https://market.us/purchase-report/?report id=105940

Semiconductor Statistics

1. The World Semiconductor Trade Statistics (WSTS) organization has revised its 2024 forecast
upward, projecting a 19.0% year-over-year growth in the global semiconductor market.

2. Memory, which is expected to soar by 81.0%, marking a significant recovery.
3. Logic, projected to grow by a robust 16.9%.

4. The Americas are set to lead, with an impressive growth rate of 38.9%.

5. Asia Pacific follows closely, with a strong 17.5% growth forecast.

6. Japan is expected to post more modest growth at 1.4%.

7. WSTS predicts the momentum will carry into 2025, with the market expanding by 11.2%. The
global valuation is expected to reach $697 billion, highlighting continued broad-based growth.

Regional Analysis

In 2023, the Asia-Pacific (APAC) region held a dominant market position within the global
semiconductor industry, capturing more than a 63.91% share and generating a substantial
revenue of USD 388.7 billion. This preeminence is primarily attributed to the extensive
manufacturing capabilities and robust supply chain networks established in countries such as
China, Taiwan, South Korea, and Japan. These nations are not only pivotal in the fabrication of
semiconductor devices but also play crucial roles in the intricate ecosystem of suppliers of raw
materials and specialized equipment.
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The substantial growth of the semiconductor market in APAC can also be linked to the aggressive
technological advancements and significant investments in research and development by
regional giants. For instance, South Korea and Taiwan are known for their cutting-edge
fabrication plants, which significantly contribute to their global leadership in memory chips and
processors.

Report Segmentation
Semiconductor Device Type Analysis

In 2023, the Integrated Circuits (ICs) segment continued to dominate the semiconductor market,
securing over 81.3% of the market share. This substantial dominance is primarily due to the
pervasive application of ICs across various technology platforms, from mobile devices to
industrial equipment.

Application Analysis

Simultaneously, the Consumer Electronics segment upheld a leading position in the
semiconductor market in 2023, accounting for more than 61% of the market share. This
segment, which includes mobile devices, computing technologies, and a variety of digital
gadgets, thrives on the backbone of continual advancements and a ceaseless global demand for
personal and portable electronics.

Semiconductor Market Companies

Taiwan Semiconductor Manufacturing Co. Ltd. (TSM)
Samsung

NVIDIA

Intel Corp.

Broadcom Inc.

Qualcomm Inc.

SK Hynix

Applied Materials, Inc.
Advanced Micro Devices (AMD)
Micron

Other key players
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