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Nj Ayuk praises Azule Energy's Strategic Move
In Namibia's Energy Industry

SOUTH AFRICA, December 26, 2024
/EINPresswire.com/ -- Azule Energy's
successful farm-in deal for Block
2914A, which is situated in Namibia's
Orange Basin, marks an important
turning point in the continent's energy
industry. The news highlights the
enormous potential of the Namibian
Orange Basin and represents an
important moment for Namibia's and
Africa's offshore oil and gas exploration
possibilities.

High Global Trust in Africa's Energy
Possibilities

The farm-in deal strengthens the
growing trust that the world has in
Africa's abundant offshore resources.
Block 2914A is currently 42.5% owned
by Azule Energy, which is a crucial step
toward releasing the hydrocarbon
potential of the basin.

The African Energy Chamber's (AEC)
Executive Chairman, Nj Ayuk,
emphasized the importance of this
partnership. Ayuk claims that this deal
not only solidifies Namibia's position as
a major participant in the world energy
market but also shows Africa's
revolutionary role in the energy NJ Ayuk
industry going forward.
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“For Namibia and the African energy
industry as a whole, Azure Energy's
strategic farm-in deal in the Orange
Basin represents a huge step forward.
This deal solidifies Namibia's status as
a major prospective energy center and
shows the increasing global trust in
Africa's offshore resources," Mr. Ayuk
said.

A Realistic Way for Resource
Unlocking

This agreement's success is a evidence
to Namibia's dedication to creating an NJ-Ayuk-3

atmosphere that is conducive to

investment. The Ministry of Mines and

Energy has established ideal circumstances for exploration and development by acting with
realism and initiative.

Nj Ayuk commended Namibian officials for their cooperative and practical approaches, saying
that these initiatives are a wonderful example of maturity and vision in the energy industry. The
deal is regarded as an important victory for Namibia overall as well as for Azule Energy
specifically.

Exploration Will Influence Economic Development

As part of its work schedule, Azule Energy is ready to start drilling two high-impact exploratory
wells. It is anticipated that the first well, which is planned for December 18, 2024, is going to
show the basin's full hydrocarbon potential.

Mr. Ayuk highlighted the advantages for Namibia's economy and energy security, noting that a
successful exploration effort could play a major role in the growth of the nation. In addition,
Azule Energy's dedication to operational excellence is demonstrated by the agreement's
provision for the business to operate PEL 85 throughout the development stage.

Success Is Ensured By Diverse Expertise

The Block 2914A licensing consortium is made up of Azule Energy (42.5%), Korres Investments
(5%), Namcor (10%), and Rhino Resources as operator (42.5%). This varied collaboration ensures
a thorough approach to research and development by bringing together a wealth of resources
and experience.
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Nj Ayuk emphasized the value of cooperation in accomplishing energy goals, referring to the
consortium as a prime illustration of successful partnerships pushing Africa's energy goals.

A Promising Future for Africa and Namibia

With finds like Shell's Enigma-1X well contributing to a series of fruitful exploration activities
since 2022, Namibia's Orange Basin has already shown great promise. Mr. Ayuk claims that Azule
Energy's farm-in arrangement bolsters this momentum and is consistent with the overarching
goal of using Africa's resources for sustainable growth.

The deal, according to Ayuk, is a "clear indication" of Africa's expanding power in the world
energy market. Namibia is getting closer to its goal of becoming a major energy hub with each
new find and boom in the Orange Basin, which opens up new avenues for investment and
economic growth.

In conclusion

According to Mr. Ayuk, the farm-in deal with Azule Energy is a turning point for the energy
industry in Namibia and Africa. The deal is an example to global trust, smart resource
management, and the foresight needed to realize Africa's full potential.

This historic move not only marks Namibia's advancement but also lays a solid basis for the
continent's energy future. Nj Ayuk is still optimistic about this partnership's revolutionary power
and its capacity to promote regional prosperity that is sustainable.
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