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Global Identity-as-a-Service (IDaaS) Market
Poised for Explosive Growth to Reach US$
41.9 Billion by 2031 | TMR

Identity-as-a-Service (IDaaS) Market set to
revolutionize digital identity
management, projecting significant
growth by 2031.

WILMINGTON, DE, UNITED STATES,
December 20, 2024 /
EINPresswire.com/ -- The global
|dentity-as-a-Service (IDaaS) market is
set to revolutionize the landscape of
identity management solutions, with
projections estimating exponential
growth at a CAGR of 22.7% from 2022
to 2031, reaching a market value of US$ 41.9 billion by 2031 from its valuation of US$ 5.5 billion
in 2021. This robust growth trajectory underscores the increasing reliance on secure, scalable,
and efficient identity management services across industries.
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Market Overview

IDaas solutions, offering functionalities such as single sign-on, multi-factor authentication,
provisioning, directory services, and compliance management, are gaining rapid traction among
businesses and governments. The surge in demand is attributed to the growing complexities of
identity verification, rising incidences of cyber threats, and the global shift toward cloud-based
infrastructure.

With deployment models spanning public, private, and hybrid cloud environments, IDaaS
solutions are well-suited to meet the diverse needs of enterprises, ranging from small and
medium businesses to large-scale corporations.

Key Market Drivers
Several factors are propelling the rapid expansion of the IDaaS market:
1. Increasing Adoption of Cloud-Based Solutions
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As businesses accelerate their digital transformation journeys, cloud-based IDaaS solutions are
emerging as a cornerstone for secure identity management, particularly in hybrid work
environments.

2. Rising Cybersecurity Threats

With cyberattacks becoming more sophisticated, enterprises are prioritizing robust identity
management solutions that offer features like multi-factor authentication to ensure data security
and compliance.

3. Stringent Regulatory Requirements

Governments worldwide are enforcing strict regulations around data privacy and identity
verification, compelling organizations to adopt IDaaS solutions for compliance management.

4. Proliferation of Remote Work and BYOD Policies

The shift toward remote work and bring-your-own-device (BYOD) policies has created an urgent
need for scalable and flexible identity management systems.

Market Challenges and Opportunities

Despite its promising growth, the IDaaS market faces challenges such as data privacy concerns
and the high costs associated with advanced identity management solutions. However, these
challenges present opportunities for innovation, particularly in areas such as Al-powered identity
verification and blockchain-based identity management systems.

Regional Analysis

The IDaaS market demonstrates significant growth potential across all major regions:

+ North America leads the market, driven by the early adoption of advanced technologies and
the presence of key industry players.

+ Europe is witnessing rapid adoption of IDaaS solutions, fueled by stringent GDPR regulations
and increasing awareness about data security.

+ Asia Pacific is poised for the highest growth rate, supported by the region’s booming IT sector,
large-scale digitalization initiatives, and rising investments in cybersecurity.

Explore our report to uncover in-depth insights -
https://www.transparencymarketresearch.com/identity-as-a-service-market.html

Market Segmentation

The IDaaS market can be segmented based on functionality, deployment, and region:

+ By Functionality: Single sign-on, multi-factor authentication, provisioning, directory services,
compliance management.

+ By Deployment: Public cloud, private cloud, hybrid cloud.

+ By Region: North America, Europe, Asia Pacific, Middle East & Africa, and South America.

Future Outlook

The future of the IDaaS market is characterized by continuous innovation. Trends such as Al and
machine learning integration, zero-trust security models, and passwordless authentication are
set to redefine the industry. Moreover, as enterprises increasingly focus on customer experience,
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IDaas solutions will play a pivotal role in enabling seamless and secure user interactions.

Companies Driving the Market

Key players in the IDaaS market are leveraging advanced technologies and strategic partnerships
to maintain a competitive edge. Companies profiled in the report include:

+ Okta, Inc.

+ Ping Identity Corporation

* OnelLogin, Inc.

* Microsoft Corporation

+ ForgeRock, Inc.

* IBM Corporation

* ManageEngine

+ CyberArk Software Ltd.

* Oracle Corporation

+ SailPoint Technologies Inc.

JumpCloud Inc.

These organizations are at the forefront of delivering cutting-edge IDaaS solutions, catering to
the evolving needs of industries worldwide.
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