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Coal Market 2023-2031

Increasing environmental regulations and

investments in clean coal technologies

drive the coal market

WILMINGTON, DE, UNITED STATES,

December 20, 2024 /

EINPresswire.com/ -- The global coal

market, valued at USD 1.4 trillion in

2022, is projected to grow at a CAGR of

4.4% from 2023 to 2031, reaching USD

2.1 trillion by the end of the forecast

period. Policy and regulatory changes

play a pivotal role in shaping the industry's trajectory, influencing production and consumption

patterns. Government support or restrictions can create both challenges and opportunities for

stakeholders, highlighting the importance of adaptable strategies in this evolving landscape.

The consumption of coal often correlates with economic growth. Urbanization and

industrialization tend to increase the demand for coal and other forms of energy. Among the

fossil fuels available in the United States, coal is the most abundant source of electricity

generation. Clean coal technologies, like carbon capture and storage (CCS), could make coal-fired

power plants more environmentally friendly in a carbon-constrained world by enhancing their

environmental performance.
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Working towards reducing emissions and addressing environmental concerns could create

growth opportunities for the coal industry. Carbon offset programs, the adoption of cleaner

technologies, and efficiency improvements can all contribute to this goal.

Key Findings of the Market Report

•  Power generation industries will likely drive demand for the coal market in the coming years.

•  Underground mining, based on mining technology, is expected to gain popularity in the near
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future.

•  Bituminous coal provides a higher level of energy, making it a preferred alternative for

generating electricity.

•  As power generation demand rises, the Asia Pacific region is expected to drive demand for coal

in the market.

Global Coal Market: Growth Drivers

•  The need for reliable and affordable energy sources has primarily driven the demand for coal

in recent years. Coal has historically been one of the most important fuels for generating

electricity and powering industrial processes in numerous countries around the globe. Policy and

regulation can have a significant impact on the coal market. In addition to government policies,

public policy plays an important role.

•  The use of coal can be significantly affected by environmental regulations designed to reduce

greenhouse gas emissions and promote clean energy sources. Coal's competitiveness in the

energy mix is also affected by government subsidies and incentives for renewable energy

sources. Technology plays a major role in shaping coal markets. Efficiencies can be enhanced in

the use of coal through the development of clean coal technologies that reduce environmental

impacts.

•  Renewable energy sources can also affect coal demand through integration into the energy

mix. Trade patterns and policies related to trade play an important role in global market

dynamics. Changes in global trade relationships can affect coal exports and imports, while

natural gas and renewable energy sources also influence coal markets. Building infrastructure is

one of the most important practical considerations. Coal prices and accessibility are directly

affected by the efficiency and availability of transportation and mining infrastructure.

•  Concerns about climate change also influence the coal market. Public awareness and concerns

about environmental impact influence government policies and corporate decisions regarding

coal use. Various geopolitical factors can influence coal markets, including trade policy shifts and

supply chain disruptions. Social factors such as public opinion and societal values affect a coal-

related project's social license to operate.

Global Coal Market: Key Players

Many players are present in the global coal market, which is highly fragmented. Several coal

manufacturers are strategically accelerating innovation and expanding their business lines

locally and internationally by attending to the latest coal market trends.

•  China Shenhua Energy Company Limited

•  Coal India Limited

•  China Coal Energy Co., Ltd

•  Yanzhou Coal Mining Company Limited



•  BHP

•  Others

Key Developments

•  On August 24, 2023, Whitehaven Coal, based in Australia, announced massive investment in

coal production and growth until 2044. The capital expenditures (capex) for Whitehaven in the

fiscal year 2023 to 2024 are expected to double.

•  In December 2023, the Rockefeller Foundation announced a pilot project to use carbon credits

to retire coal power plants in the Philippines before they end their useful lives.
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Global Coal Market: Segmentation

By Type

•  Bituminous Coal

•  Sub-Bituminous Coal

•  Lignite Coal

•  Anthracite Coal

By End Use Industry

•  Power Generation

•  Steel

•  Cement

•  Residential & Commercial

•  Others

By Mining Technology

•  Surface Mining

•  Underground Mining

By Region

•  North America

•  Latin America

•  Europe

•  Asia Pacific
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•  Middle East & Africa
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Conductive Plastic Compounds Market- The global conductive plastic compounds market was

valued at US$ 11.0 Bn in 2021. It is estimated to advance at a CAGR of 10.9% from 2022 to 2031.

The global conductive plastic compounds market is expected to reach US$ 30.6 Bn by the end of

2031.

Polymer Foam Market- The global Polymer Foam Market is estimated to reach a value of US$

144.4 Bn by the end of 2031. Besides, the TMR review notes that the market for polymer foam is

expected to grow at a CAGR of 4.2% during the forecast period, from 2022 to 2031.
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Transparency Market Research, a global market research company registered at Wilmington,

Delaware, United States, provides custom research and consulting services. Our exclusive blend

of quantitative forecasting and trends analysis provides forward-looking insights for thousands

of decision makers. Our experienced team of Analysts, Researchers, and Consultants use

proprietary data sources and various tools & techniques to gather and analyses information.

Our data repository is continuously updated and revised by a team of research experts, so that it

always reflects the latest trends and information. With a broad research and analysis capability,

Transparency Market Research employs rigorous primary and secondary research techniques in

developing distinctive data sets and research material for business reports.
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