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ODENTON, MD, UNITED STATES,

December 21, 2024 /

EINPresswire.com/ --

MyPerfectMortgage, a leading online

mortgage platform, is empowering

self-employed individuals with the

tools and knowledge they need to secure home financing. In its latest blog post, the company

provides expert advice and guidance for self-employed borrowers with less than one year of

business history who are seeking a mortgage.

For many self-employed individuals, qualifying for a mortgage can be more challenging than for

traditional W-2 employees. Lenders typically look for at least two years of documented income

history, which can make it difficult for newer business owners to secure a loan. However,

MyPerfectMortgage’s new blog post helps guide these borrowers through alternative ways to

qualify for a mortgage, even with limited business history.

Key insights from the blog post include:

Alternative documentation options – Understanding how lenders may accept other forms of

proof of income, such as bank statements or profit-and-loss statements.Building a strong

financial profile – Tips for self-employed individuals to demonstrate their creditworthiness

through solid credit scores and a stable income history.

Types of loans for self-employed borrowers – Insights into specific loan programs and options

available to those with less than a year of self-employment, such as FHA, VA, and non-QM (non-

qualified mortgage) loans.Working with a mortgage broker – How a knowledgeable mortgage

broker can help self-employed individuals navigate the lending process and find the best

options.

http://www.einpresswire.com
https://myperfectmortgage.com/mortgages-1-year-self-employed-or-less/


Tips for improving approval chances – Strategies to improve mortgage approval chances, such as

paying down debts, saving for a larger down payment, and maintaining organized financial

records."While securing a mortgage as a self-employed individual with less than a year of

business history can seem daunting, it’s certainly possible with the right preparation and

knowledge," said Ken Gemmell, CEO of MyPerfectMortgage. "Our goal is to help self-employed

borrowers understand the options available to them and guide them through the process of

securing a loan, no matter how long they’ve been in business."

MyPerfectMortgage’s online platform continues to provide essential resources for homebuyers

at every stage of their homeownership journey, offering customized loan recommendations and

expert advice tailored to a variety of financial situations.

For more information on how self-employed individuals with less than a year of business history

can secure a mortgage, visit MyPerfectMortgage.com.

About MyPerfectMortgage

MyPerfectMortgage is an innovative online platform dedicated to helping homebuyers navigate

the complexities of securing a mortgage. Offering personalized loan recommendations, expert

advice, and an easy-to-use online application process, MyPerfectMortgage helps homebuyers,

including those who are self-employed, make informed decisions about their home financing

options.
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