
U.S. Corporate Event Market 2025 : USD 510.9
Billion by 2030, Driven by Development of the
Travel & Tourism Industry

The U.S. corporate event market size is expected to reach $510.9 billion by 2030 at a CAGR of 17.3%

from 2021 to 2030.

WILMINGTON, DE, UNITED STATES, December 20, 2024 /EINPresswire.com/ -- According to a new
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report published by Allied Market Research, titled, “U.S.

corporate event market by event type and industry: global

opportunity analysis and industry forecast, 2021–2030,”

the U.S. corporate event market size is expected to reach

$510.9 billion by 2030 at a CAGR of 17.3% from 2021 to

2030.

Corporate events showcase the essential values of

business. These events provide a platform for recognizing

and expressing appreciation for the employee's efforts and

accomplishments. Also, these events play a crucial role in building and enhancing relationships

with both existing and potential clients and agencies. They serve as a powerful means of

conveying messages that inspire and motivate not only employees but also stakeholders and

business associates.

The rapid surge in SMEs, growth in the globalization of businesses, and expansion of the travel

and tourism industry are contributing to the growth of the U.S. corporate event industry.

Moreover, prominent trends, including personalization, virtual and hybrid events, and

sustainability, are revolutionizing the sector.
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The U.S. corporate event industry is gaining popularity because of a rapid surge in SMEs, growth

in the globalization of businesses, and expansion of the travel and tourism industry. The rapid

expansion of the business travel sector in recent decades has positioned the United States as

the largest sector across the globe.

Prominent trends shaping the future of the U.S. corporate event industry:
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The U.S. corporate event industry is transforming because of the prominent trends in the sector.

The futuristic trends driving the growth of the industry are:

Social responsibility and sustainability: A step towards green future

Corporate event planners are focusing on sustainability and social responsibility. To make

corporate events more sustainable, they can incorporate practices like using recycled materials,

sourcing local food, and minimizing carbon emissions. Moreover, event planners can use their

events to promote social responsibility by aligning with local charities or causes that hold

significance for their company.
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Personalization for improved engagement

Corporate event planners are emphasizing event experience customization for each attendee.

This involves using data and technology to gain insights into the specific needs and interests of

individual participants and customizing the event experience. Creating personalized experiences

cultivates higher engagement levels and captures the attention of attendees.

When companies customize event content to align with attendees' interests, they can ensure

that participants are more likely to be asked questions, actively participate in discussions, and

involved. Personalization can enhance networking by connecting attendees with individuals who

share similar interests or goals. By utilizing attendee profiles and preferences, event organizers

can schedule follow-up networking sessions, facilitate introductions, or recommend potential

connections. This approach contributes to the building of relationships among attendees and

promotes meaningful interactions.

Virtual and hybrid events:

Hybrid and virtual events have transitioned from being temporary solutions during the

pandemic to becoming a permanent and integral part of the corporate events landscape.

Hybrid events combine the advantages of both worlds, offering the in-person, face-to-face

interaction of traditional events, along with the convenience and accessibility of virtual events. In

contrast, virtual events provide a more cost-effective and sustainable option for businesses

looking to reach a large audience.

Hybrid events provide flexibility for participants to choose their preference for mode of

participation. Some individuals can face issues in virtual events and prefer attending in person,

while others can virtually participate. This flexibility accommodates time zones, individual
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preferences, and diverse schedules, enhancing the overall convenience for event guests.

The adoption of a hybrid event approach highlights an organization’s adaptive and innovative

mindset. It displays their dedication to staying ahead of industry trends and delivering advanced

experiences by setting the brand apart in a competitive scenario.

These trends indicate that a combination of hybrid formats, sustainability initiatives,

personalized experiences, data-driven decision-making, and technological innovation will

characterize the future of corporate events. Event planners who embrace and integrate these

trends into their strategies will be well-positioned to succeed in the evolving landscape of

corporate events.
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To conclude, the liberalization of trade license access and government initiatives propels the

expansion of the U.S. corporate event industry, encouraging private investment and foreign

direct investments (FDIs). However, a rise in infrastructural investments and advanced

technologies will open new avenues for the sector in the upcoming years.

Key findings of the study

The U.S. corporate event market was valued at $95.3 billion in 2020, and is estimated to reach

$510.9 billion by 2030, growing at a CAGR of 17.3% during the forecast period.

By event type, the automotive segment is estimated to witness the fastest growth, registering a

CAGR of 18.8% during the forecast period.

In 2020, depending on the industry, the information technology segment was valued at $31.8

billion, accounting for 33.3% of the U.S. corporate event market share.

In 2020, the New York was the most prominent market in U.S., and is projected to reach $77.1

billion by 2030, growing at a CAGR of 16.7% during the forecast period.
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