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Boston Brand Research & Media Honors CJSC
Spitamen Bank for Treasury Innovation and
Risk Management: 2024 Banking Awards

CJSC Spitamen Bank wins the Global
Brand Frontier Award 2024 for Treasury
Innovation & Risk Management, marking
a milestone for Tajikistan’s banking
sector.

BOSTON, MA, UNITED STATES,

December 19, 2024 /

EINPresswire.com/ -- Boston Brand

Research & Media is proud to

announce that CJSC Spitamen Bank has

been honored with the Global Brand

Frontier Award 2024 for "Excellence in  spitamen Bank Management Team

Treasury Innovation and Risk

Management" in Tajikistan. This

recognition underscores the Bank’s exceptional contributions to the global financial industry and

its groundbreaking advancements in treasury solutions and risk management. As the first

institution from Tajikistan to achieve this distinction, Spitamen Bank has set a new precedent for
innovation and excellence in the region.
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This remarkable recognition
underscores our
unwavering dedication to
innovation, operational
excellence, and a robust
approach to managing
financial risks.”

Navruz Samandarzoda, CEO

of Spitamen Bank

The Global Brand Frontier Awards, conducted annually by
Boston Brand Research & Media, celebrate outstanding
achievements across industries worldwide. This year’s
award recognizes Spitamen Bank’s unwavering dedication
to adopting cutting-edge treasury technologies,
implementing robust financial risk strategies, and fostering
economic progress. By aligning its practices with
international standards, the Bank continues to deliver
unparalleled value to its clients and stakeholders.

"At Boston Brand Research & Media, we are dedicated to highlighting brands that redefine
industry standards and inspire global innovation," said Shivakumar, President & CEO of Boston


http://www.einpresswire.com
http://www.bostonbrandmedia.com/
http://www.bostonbrandmedia.com/
http://www.spitamenbank.tj/en/personal/
http://www.bostonbrandmedia.com/about-global-brand-frontier-awards
http://www.bostonbrandmedia.com/about-global-brand-frontier-awards

Brand Research & Media. "CJSC
Spitamen Bank has demonstrated
extraordinary leadership in treasury
management and financial risk
innovation, setting a benchmark in
Tajikistan but also on the global stage.
Their accomplishments are a
testament to their vision and
commitment to excellence."

A Historic Milestone for Tajikistan’s
Banking Industry > ~
CJSC Spitamen Bank's achievement is a .
landmark moment for Tajikistan, as it
becomes a leading financial institution
in the country to earn this prestigious
recognition. The award signifies a step
forward for the nation’s banking sector,
highlighting the potential for
Tajikistan’s financial institutions to
compete and excel in the regional
landscape.

Navruz Saménaarzoda, CEO of Spitamen Bank

Message from Navruz Samandarzoda,
CEO of Spitamen Bank: "We are deeply
honored and proud to receive the = _ ‘
prestigious Global Frontier Award 2024  The Team at Spitamen Bank
for Excellence in Treasury Innovation

and Risk Management. This

remarkable recognition underscores our unwavering dedication to innovation, operational
excellence, and a robust approach to managing financial risks. It reflects the tireless efforts and
exceptional expertise of our team, who consistently go above and beyond to implement
advanced treasury solutions that align with international best practices.

This achievement is not only a milestone for Spitamen Bank but also a significant moment for
Tajikistan’s banking sector as we become the first institution from our country to be recognized
on such a prominent global platform.

We believe this award is a validation of our vision to lead with innovation and integrity while
delivering value to our clients, partners, and stakeholders. It inspires us to continue pushing
boundaries and setting new benchmarks in treasury management and beyond. On behalf of the
entire Spitamen Bank team, | extend our heartfelt gratitude to the Global Frontier Awards for
this incredible honor and to our clients and partners for their trust and collaboration. Together,



we will continue to drive progress and bring new opportunities to our country and the region."

About CJSC Spitamen Bank:

CJSC Spitamen Bank stands as one of the leading financial institutions in Tajikistan, recognized
for its significant contributions in terms of assets, loan portfolio, profitability, and active bank
cards. The Bank derives its name from Spitamen, a historic hero and leader of Sogdiana and
Bactria, renowned for his resistance against the armies of Alexander the Great.

Established in 2008 as Spitamen Capital Microcredit Deposit Organization (MDO), the Bank
quickly earned a reputation as a trusted financial partner. Through the dedicated efforts of its
team and sustained growth, Spitamen Capital achieved a milestone in 2014 by securing a
banking license from the National Bank of Tajikistan, and transitioning to full-fledged bank
operations.

Spitamen Bank operates as a universal bank, authorized to provide a wide range of financial
services, including account opening and maintenance, lending to individuals, businesses, and
interbank institutions, deposit mobilization, clearing and settlement services, money transfers,
foreign exchange operations, and more. Committed to maintaining its status as a reliable and
technologically advanced financial institution, Spitamen Bank has set strategic priorities aimed
at:

- Strengthening international interbank relations;

- Expanding the volume of non-cash transactions;

- Increasing its market share by growing its network of branches and banking service centers
across the country;

- Scaling up its loan portfolio;

- Enhancing the issuance and utilization of payment cards.

These strategic goals reflect Spitamen Bank’s dedication to driving innovation, fostering
economic growth, and delivering exceptional financial services to its customers.

About Boston Brand Research & Media:

Boston Brand Research & Media is a global leader in consulting and media, renowned for its
groundbreaking research, branding solutions, and insightful analyses of top-performing
companies worldwide. The organization celebrates innovation, visionary leadership, and
excellence through its various programs, including the Global Brand Frontier Awards. With a
mission to highlight industry-defining achievements, Boston Brand Research & Media has
established itself as a trusted authority in recognizing global excellence across diverse sectors.

About the Global Brand Frontier Awards:

The Global Brand Frontier Awards, conducted by Boston Brand Research & Media, are a hallmark
of excellence and innovation. These awards recognize organizations that demonstrate
extraordinary leadership, innovation, and commitment to excellence. By honoring brands that



redefine industry standards, the awards serve as a benchmark for success and a source of
inspiration for businesses worldwide.

For more information, please contact:

Awards Team

Boston Brand Research & Media
+1 617-383-7999
awards@bostonbrandmedia.com
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