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Paints and Coatings Market Size Valued at
USD 186.74 Billion in 2023, Projected to Reach
USD 254.51 Billion by 2032

The Paints & Coatings Market grows with
eco-friendly innovations, tech advances,
and rising demand in construction and
automotive sectors.

AUSTIN, TX, UNITED STATES, December
19, 2024 /EINPresswire.com/ -- The
paints and coatings market was valued
at USD 186.74 billion in 2023 and is
projected to reach USD 254.51 billion
by 2032, growing at a compound
annual growth rate (CAGR) of 3.50%
during the forecast period from 2024
to 2032.

PAINTS AND COATINGS MARKET

The Paints & Coatings Market is growing significantly, driven byd mand for eco-friendly coatings,
technological advancements, and emerging market expansi
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In 2023, the Asia-Pacific region dominated the
Paints & Coatings Market, accounting for a market
share of approximately 45%.
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Paints & Coatings Market

This significant growth is driven by the increasing demand across key industries such as
construction, automotive, and aerospace, where paints and coatings play an essential role in
enhancing durability, aesthetic appeal, and performance. The ongoing shift towards eco-friendly
formulations and advanced coating technologies is further propelling market expansion.

Get a Sample Report of Paints & Coatings Market @ https://www.snsinsider.com/sample-

request/2012

Key Players:

0 AkzoNobel N.V. (Dulux, International)
0 Alcoatec (Alcoa Paints, Alcoabond)

0 Asian Paints Limited (Apcolite, Royale)
0 Axalta Coating Systems (Corlar, Imron)
0 BASF SE (R-M, Glasurit)

0 Berger Paints India Limited (Luxol, Weathercoat)

0 Covestro AG (Bayhydrol, Baybond)

0 Hempel A/S (Hempel's Marine, Hempadur)
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0 Jotun A/S (Jotashield, Jotun Marine)

0 Kansai Paint Co., Ltd. (Prestige, Kansai)

0 Nippon Paint Holdings Co., Ltd. (Dulux, Nippon Paint)

0 PPG Industries, Inc. (Pittsburgh Paints, Dulux)

0 RPM International Inc. (Rust-Oleum, Zinsser)

0 Sherwin-Williams Company (Emerald, SuperPaint)

0 Sika AG (Sikagard, Sikafloor)

0 Tikkurila Oyj (Tikkurila, Temal)

0 Valspar Corporation (Cabot, Valspar Wood Coatings)

0 The Dow Chemical Company (Dow Coating Materials, Dow Corning)
0 The Sherwin-Williams Company (Sherwin-Williams, Minwax)
0 Benjamin Moore & Co. (Aura, Regal)

Market Drivers
Growing Construction Activities

The rapid expansion of the construction sector is one of the primary drivers of the paints and
coatings market. Increasing urbanization and infrastructure development, particularly in
emerging economies, have led to heightened demand for protective and decorative coatings.
Paints and coatings are widely used for protecting surfaces from environmental factors such as
corrosion, UV radiation, and moisture, while also improving aesthetics.

Surging Automotive Production

The automotive industry relies heavily on paints and coatings for both functional and decorative
purposes. High-performance coatings are used to protect vehicles against corrosion, weathering,
and scratches. The growing demand for lightweight and electric vehicles (EVs) is also fueling the
use of advanced coatings that enhance energy efficiency and vehicle lifespan.

Sustainability and Eco-friendly Trends

The increasing focus on sustainability is driving innovations in the paints and coatings sector.
Manufacturers are introducing water-based and bio-based coatings to reduce volatile organic
compound (VOC) emissions, aligning with stringent environmental regulations and consumer
preferences. These eco-friendly formulations are gaining traction in both industrial and
residential applications.

Technological Advancements
Advances in nanotechnology and smart coatings are transforming the market. Nanocoatings

offer superior properties such as enhanced UV resistance, antimicrobial capabilities, and
improved adhesion. Additionally, self-healing and anti-fouling coatings are witnessing rising



demand across various sectors, including marine and aerospace.
Market Segmentation and Sub-Segmentation included are:

By Product Type

0 Architectural Coatings
0 Industrial Coatings

0 Protective Coatings

0 Specialty Coatings

The architectural coatings segment had the largest Paints and coatings Market share of around
45% in 2023. This is due to the rapid increase in the construction vertical, notably regarding
residential and commercial projects. Increased urbanization, particularly in developing
economies has propelled the demand for decorative and protective coatings in buildings.
Architectural Coatings: These coatings are used to improve the exterior and interior appearance
of structures and provide protective features such as resistance to weathering and staining.
Example: The Rise in Demand for Green Building Construction Sector to further augment the
market growth for eco-friendly Architectural Coating as per the sustainability standard and help
continue to secure this segment leads the market.

By Technology

0 Waterborne

0 Solvent-borne

0 Powder Coatings
0 Others

In 2023, the waterborne coatings segment accounted for the largest share of the Paints &
Coatings Market, at 50% market share. The rising environmental stability concerns and
increasing regulations to limit volatile organic compound (VOC) emissions are the key factors
driving this dominance. Low Environmental Impact Waterborne Coatings are therefore widely
used on various applications across industries. Waterborne products have gained significant
traction, especially in the automotive and architectural sectors. Investments are being made in
next-generation waterborne systems that offer outstanding performance without compromising
durability or visual quality. For example, companies such as Sherwin-Williams and PPG Industries
implemented their complete lines of waterborne coatings across industrial and consumer
segments.

By Resin

0 Acrylic

0 Alkyd

0 Epoxy

0 Polyester

0 Polyurethane



0 Vinyl
0 Fluoropolymer
0 Others

By End Use Industry

0 Construction

0 Automotive

0 Aerospace

0 Marine

0 Consumer Electronics
0 Others

Buy Full Research Report on Paints & Coatings Market 2024-2032 @
https://www.snsinsider.com/checkout/2012

Regional Analysis
Asia Pacific

Asia Pacific dominated the paints and coatings market in 2023, holding a market share of
approximately 45%. The region's rapid industrialization, urbanization, and infrastructure
development are key growth drivers. China, India, and Southeast Asian nations are experiencing
surging demand for coatings in construction, automotive, and electronics sectors. Additionally,
increasing investments in smart city projects and green building initiatives are boosting market
growth.

North America

North America accounted for a significant market share of 25% in 2023, driven by technological
advancements and the strong presence of key manufacturers. The region's demand for high-
performance coatings in automotive and aerospace industries, coupled with a shift towards
sustainable formulations, is propelling growth. The U.S., in particular, is witnessing rising
adoption of eco-friendly and energy-efficient coatings.

Europe

Europe is a mature market with a focus on sustainability and innovation. The region is
characterized by stringent environmental regulations that encourage the adoption of low-VOC
and bio-based coatings. Germany, the U.K., and France are leading contributors, with a strong

emphasis on architectural and industrial applications.

Recent Developments


https://www.snsinsider.com/checkout/2012

0 August 2024: AkzoNobel announced the launch of a new range of bio-based paints for
residential and industrial applications. These formulations reduce carbon emissions by over 30%
compared to conventional products, aligning with the company’s sustainability goals.

0 July 2024: PPG Industries unveiled a cutting-edge antimicrobial coating technology designed
for healthcare and food processing facilities. The new product is aimed at enhancing surface
hygiene and reducing microbial contamination.

0 May 2024: Sherwin-Williams expanded its portfolio with an advanced line of waterborne
coatings tailored for automotive and aerospace applications. The innovation focuses on reducing
VOC emissions while maintaining superior performance standards.

Speak with Our Expert Analyst Today to Gain Deeper Insights @
https://www.snsinsider.com/request-analyst/2012

About Us:

SNS Insider is a global leader in market research and consulting, shaping the future of the
industry. Our mission is to empower clients with the insights they need to thrive in dynamic
environments. Utilizing advanced methodologies such as surveys, video interviews, and focus
groups, we provide up-to-date, accurate market intelligence and consumer insights, ensuring
you make confident, informed decisions.
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