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Sustainable Solutions Propel Bio-based
Aromatics Market to $6.1 Billion by 2034

The bio-based aromatics market is set for
significant growth driven by the rising
consumer demand for sustainable and
eco-friendly products.

WILMINGTON, DE, UNITED STATES,
December 18, 2024 /
EINPresswire.com/ -- The global bio-
based aromatics market, valued at USD
3.0 billion in 2023, is projected to grow
at a robust CAGR of 6.8% during the
forecast period from 2024 to 2034,
reaching an estimated USD 6.1 billion
by 2034. This growth is driven by rising
demand for sustainable and eco-
friendly alternatives across various
industries, including packaging,
automotive, and consumer goods.
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Bio-based Aromatics Market

Increasing applications in packaging, personal care, and pharmaceuticals, coupled with
advancements in bioengineering technologies, are key drivers. Bio-based aromatics such as
benzene, toluene, xylene, phenol, and styrene are replacing fossil-based counterparts due to

their sustainable nature and expanding industrial applications.
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Key Market Drivers: Sustainability and Regulatory Push

The bio-based aromatics market is experiencing accelerated growth due to:

+ Sustainability Goals: Rising demand for renewable raw materials is driving the adoption of bio-

based aromatics in multiple industries.
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+ Government Regulations: Stricter environmental standards and incentives for reducing
reliance on fossil-based feedstocks are encouraging companies to innovate.

+ Technological Advancements: Progress in biorefinery and green chemistry technologies is
enhancing the production efficiency and scalability of bio-based aromatic compounds.

« Consumer Awareness: Growing preference for sustainable and eco-friendly products is
creating opportunities for manufacturers of bio-based phenol, toluene, and benzene.

Competitive Landscape: Pioneering Innovation

Leading companies are focusing on strategic collaborations, research & development, and
regional expansion to solidify their presence in the market:

* BASF SE: Developed innovative processes to extract bio-based benzene and styrene, targeting
the global shift toward renewable chemicals.

+ Dow Inc.: Strengthened its portfolio by launching sustainable products derived from bio-
aromatics in high-demand applications like adhesives and coatings.

* Avantium NV: Focused on commercializing bio-based toluene, aligning with the increasing
demand for green solutions in Europe and North America.

* Virent, Inc.: Expanded its bio-based aromatic product line by collaborating with major players
in the food packaging and automotive industries.

Applications Driving Demand

Bio-based aromatics have versatile applications across diverse sectors, including:

Chemicals: Key feedstocks for producing plastics, resins, and adhesives.

Food & Beverages: Natural flavor enhancers and preservatives.

« Pharmaceuticals: Therapeutic agents with antimicrobial and anti-inflammatory properties.

Personal Care: Ingredients in perfumes, cosmetics, and skin care products.
Current Trends Shaping the Market

1. Technological Advancements: Adoption of biorefinery technologies and green chemistry
innovations for higher efficiency.



2. Circular Economy Focus: Shift toward waste-to-chemicals initiatives, utilizing agricultural
residues as raw materials.

3. Collaborative Partnerships: Increased collaboration between manufacturers and end-use
industries to expand applications of bio-based aromatics.

4. Growing Consumer Awareness: Increased demand for sustainable and non-toxic products
across food, pharmaceuticals, and cosmetics.
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Segmentation of the Bio-based Aromatics Market

+ By Type:

Benzene
Toluene
Xylene
Styrene
Phenol
Others
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* By End-use:

Chemicals

Food & Beverages
Pharmaceuticals

Personal Care & Consumer
Others
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Electro-rheostatic Materials Market: Estimated to grow at a CAGR of 6.6% from 2024 to 2034 and
reach US$ 310.3 Mn by the end of 2034.

Photoactive Materials Market: Projected to grow at a CAGR of 7.3% from 2024 to 2034 and reach
US$ 1.8 Bn by the end of 2034.
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Transparency Market Research, a global market research company registered at Wilmington,
Delaware, United States, provides custom research and consulting services. Our exclusive blend
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of quantitative forecasting and trends analysis provides forward-looking insights for thousands
of decision makers. Our experienced team of Analysts, Researchers, and Consultants use
proprietary data sources and various tools & techniques to gather and analyses information.

Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
developing distinctive data sets and research material for business reports.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/4994178
https://www.einpresswire.com/article/770099623
https://www.einpresswire.com/editorial-guidelines

