
SMT Equipment Market revenue to hit USD 9.1
billion by 2031, says Transparency Market
Research Inc.

SMT Equipment market is projected to reach a valuation of US$ 9.1 billion by the conclusion of the

forecast period spanning from 2023 to 2031.

WILMINGTON, DE, UNITED STATES, December 18, 2024 /EINPresswire.com/ -- Surface Mount

Technology (SMT) equipment is integral to modern electronics manufacturing, enabling the

production of compact, high-performance devices. SMT equipment places electronic

components directly onto the surface of printed circuit boards (PCBs), enhancing production

efficiency and reliability. The SMT equipment market is experiencing robust growth due to

increasing demand for miniaturized electronic devices, advancements in automation, and the

expansion of the consumer electronics, automotive, and telecommunications industries.

SMT Equipment market is projected to reach a valuation of US$ 9.1 billion by the conclusion of

the forecast period spanning from 2023 to 2031. The study anticipates a growth rate of 5.9%

CAGR throughout the forecast duration, which extends from 2023 to 2031.
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SMT placement equipment, such as pick and place machines, can rapidly and accurately position

surface mount components onto printed circuit boards (PCBs). This high-speed placement

capability is essential to meet demand for large-scale electronic product manufacturing.

The significant players operating in the global SMT Equipment market are: ASM Assembly

Systems GmbH & Co. Kg, Cyberoptics Corporation, Electro Scientific Industries, Inc., Fuji

Corporation, Hitachi High-Technologies Corporation, Juki Corporation, Mycronic AB, Nordson

(asymtek) Corporation, Orbotech Ltd., Viscom AG, Panasonic Corporation

Market Segmentation

Equipment Type

Inspection Equipment

Placement Equipment

http://www.einpresswire.com
https://www.transparencymarketresearch.com/smt-equipment-market.html
https://www.transparencymarketresearch.com/sample/sample.php?flag=S&amp;rep_id=81050


Soldering Equipment

Screen Printing Equipment

Cleaning Equipment

Others

Component

Passive Surface-mount Devices

Transistor & Diodes

Integrated Circuits

Application

Consumer Electronics

Telecommunication

Aerospace & Defense

Automotive

Medical

Industrial

Energy & Power Systems

Market Drivers and Challenges

Drivers

Rising Demand for Miniaturized Electronics: Increasing consumer preference for compact, high-

performance devices.

Advancements in Automation: Adoption of AI, machine learning, and robotics to enhance

production efficiency and reduce errors.

Expansion of Key Industries: Growth in automotive, consumer electronics, and

telecommunications sectors driving demand for SMT equipment.

Challenges

High Initial Investment: Significant costs associated with the acquisition and setup of advanced

SMT equipment.

Complexity in Integration: Challenges in integrating SMT equipment with existing manufacturing

processes and systems.

Technical Skill Requirements: Need for skilled personnel to operate and maintain sophisticated

SMT equipment.
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Market Trends

Adoption of Industry 4.0: Increasing use of smart manufacturing technologies, including IoT, AI,

and big data analytics, to optimize production processes.

Growth in Electric Vehicles (EVs): Rising demand for EVs and advanced automotive electronics,

leading to increased use of SMT equipment.

Development of Advanced SMT Equipment: Continuous innovation in SMT equipment to

enhance precision, speed, and flexibility.
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Warehouse Robotics Market- Robotics has evolved greatly during these years and has been of

prominent use across a variety of sectors. The warehouse industry is also witnessing a great flow

of technology and robotics is one of them. Therefore, the growing influence of technology in the

warehouse industry may invite extensive growth prospects for the warehouse robotics market.

Flexible Display Market-The value of the global flexible display market stood at US$ 14.9 Bn in

2021. The market is likely to expand at a CAGR of 33.1% during the forecast period, from 2022 to

2031. The global flexible display market is predicted to surpass the valuation of US$ 242.6 Bn by

2031
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Transparency Market Research, a global market research company registered at Wilmington,

Delaware, United States, provides custom research and consulting services. The firm scrutinizes

factors shaping the dynamics of demand in various markets. The insights and perspectives on

the markets evaluate opportunities in various segments. The opportunities in the segments

based on source, application, demographics, sales channel, and end-use are analysed, which will

determine growth in the markets over the next decade.

Our exclusive blend of quantitative forecasting and trends analysis provides forward-looking

insights for thousands of decision-makers, made possible by experienced teams of Analysts,

Researchers, and Consultants. The proprietary data sources and various tools & techniques we

use always reflect the latest trends and information. With a broad research and analysis

capability, Transparency Market Research employs rigorous primary and secondary research

techniques in all of its business reports.
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