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Asset Performance Management Market

The increase in demand for automation

in customer service and rise in

smartphone penetration fuel the growth

of the global asset performance

management market.

WILMINGTON, DE, UNITED STATES,

December 18, 2024 /

EINPresswire.com/ -- According to a

recent report published by Allied

Market Research, the global asset

performance management market size

was valued at $3,463 million in 2019,

and is projected to reach at $7,529

million by 2027, growing at a CAGR of 10.3% from 2020 to 2027.

The growth of the asset performance management market is driven by number of factors such

as increasing need to generate maximum economic return on the assets and growing need for

the maintenance of assets on basis of risk driving the asset performance management market

growth. Moreover, factors such as the emerging use of cloud-based APM software among the

end users, further boost the growth of the market globally. 

Download Sample Report (Get Full Insights in PDF - 322 Pages) at:

https://www.alliedmarketresearch.com/request-sample/A07459

However, lack of knowledge while selecting the solution that perfectly match with enterprise

business and less awareness about cyber security restrain the growth of the asset performance

management solution market globally. Furthermore, the emergence of technology such as the

industrial Internet of things (IIoT) and increasing demand of big data analytics in the industrial

vertical will create lucrative opportunities in the asset performance management market

globally.

In 2019, the global asset performance management market share was dominated by the large
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enterprises and is expected to maintain this trend during the forecast period, due to presence of

heavy machinery and large amount of data generated by these machineries time to time while it

is in running condition is very important for large scale enterprises. . In addition to this, surge in

investments in asset performance management by large enterprises is expected to fuel growth

of the market. However, the small & medium-sized enterprise are expected to witness the

highest growth owing to growing focus on asset performance and rise in awareness about the

befits of maintenance of machinery by analyzing real-time data of assets across SMEs. 

Buy Now & Get Up to 50% off on This Report: https://www.alliedmarketresearch.com/asset-

performance-management-market/purchase-options

Based on industry vertical, energy & utility industry dominated the asset performance

management market in 2019, and is expected to maintain its dominance in the upcoming years,

due to Industry 4.0 revolution, which digitalizes the energy and utility carrying processes and

positively affects business, high production of energy and improved labor productivity. However,

the healthcare and life sciences segment is expected to witness highest growth during the

forecast period attributed to rapid increase in adoption of asset performance management

software to empower faster and more convenient access to medical equipment information. In

addition, increase in digitalization and better graphical user interaction between doctors and

heavy healthcare equipment boost the demand for APM software in the healthcare industry.

Pre and Post COVID-19 Pandemic Impact Analysis:

Post-COVID-19, the asset performance management market size was valued at $3,790 million in

2020, and is projected to reach $7,529 million by 2027, growing at a CAGR of 10.3% from 2020 to

2027. The market is expected to flourish in the upcoming years, due to the upsurge in need for

organizations to re-evaluate aspects of their performance management system to respond to

the current context of their organizations. The companies are leveraging various advanced

capabilities offered in intelligent Asset Performance Management (APM) and Enterprise Asset

Management (EAM) systems during the pandemic. These capabilities include connectivity to IoT

and Industrial IoT devices, smart sensors, condition monitoring, predictive maintenance, edge

devices, and Reliability Centered Maintenance (RCM) systems, to help address and identify

potential maintenance issues. 

On the other hand, the introduction of advanced asset management solutions during the

pandemic by leading players to help organizations enhance their performance management and

reduce maintenance costs fuels the market. For instance, in October 2020, Siemens Energy and

Bentley Systems collaborated to launch a performance management solution for oil & gas

operators. This solution companies asset performance software capabilities of Bentley Systems

Inc. with Siemens Energy’s oil & gas equipment expertise. The solution will help organizations

across the oil & gas industry to enhance equipment uptime & reliability while reducing safety

risks and maintenance costs.
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Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A07459

Some of the key asset performance management industry players profiled in the report include

ABB Group, Aveva Inc., Bentley System, GE digital, IBM Corporation, Infor Inc., Oracle

Corporation, SAP SE, SAS Institute Inc. and Siemens AG. This study includes market trends, asset

performance management market analysis, and future estimations to determine the imminent

investment pockets.

Key Findings Of The Study

1. By component, in 2019, the solutions segment dominated the asset performance

management market. However, the services segment is expected to grow significantly during the

forecast period.

2. Region-wise, the APM Market was dominated by North America region. However, Asia-Pacific

is expected to witness significant growth in the upcoming years. 

3. Depending on deployment mode, on-premise-based APM solutions generated the highest

revenue of APM market in 2019. However, the cloud-based segment is expected to witness

highest growth rate in the near future.

4. based on enterprise size, the large enterprises segment accounted for the highest revenue in

2019, however, the small- & medium-sized enterprises segment is expected to witness highest

growth rate in the forecasted period.

5. based on industry vertical, the energy & utility segment accounted for the highest revenue in

2019, however, the healthcare & life sciences segment is expected to witness highest growth rate

in the forecasted period.

If you have any special requirements, Request customization:

https://www.alliedmarketresearch.com/request-for-customization/A07459

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients in making strategic business decisions and

achieving sustainable growth in their respective market domains. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various
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companies. This helps us dig out market data that helps us generate accurate research data

tables and confirm utmost ata procurement methodology includes deep presented in the

reports published by us is extracted through primary interviews with top officials from leading

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 

Contact: 

David Correa 

1209 Orange Street, 

Corporation Trust Center, 

Wilmington, New Castle, 

Delaware 19801 USA. 

Int'l: +1-503-894-6022 

Toll Free: + 1-800-792-5285 

UK: +44-845-528-1300 

India (Pune): +91-20-66346060 

Fax: +1-800-792-5285 

help@alliedmarketresearch.com

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/769912709

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/4992738
https://www.facebook.com/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/769912709
https://www.einpresswire.com/editorial-guidelines

