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Synchrophasors Market to Reach US$ 2.0
Billion by 2034, Advancing at 20.5% CAGR |
TMR

The Synchrophasors market is expected
to experience significant growth, driven
by increasing demand for real-time
monitoring.
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WILMINGTON, DE, UNITED STATES,
December 17, 2024 /
EINPresswire.com/ -- The global
Synchrophasors Market is set to
witness robust growth in the coming
decade, driven by increasing demand
for advanced grid monitoring and
power system stability solutions. According to a new report, the market, valued at US$ 258.9
million in 2023, is expected to grow at a CAGR of 20.5% from 2024 to 2034, reaching US$ 2.0
billion by the end of the forecast period.

Market Overview: Synchrophasors, or synchronized phasor measurement units (PMUs), are
critical tools for monitoring and maintaining power grid reliability. Their ability to provide real-
time, high-resolution data makes them indispensable in power transmission, distribution
systems, and renewable energy integration. The increasing adoption of smart grid technologies
and rising investments in grid modernization are key factors propelling market expansion
globally.

Explore pivotal insights and conclusions from our Report in this sample -
https://www.transparencymarketresearch.com/sample/sample.php?flag=S&rep id=2651

Key Market Drivers and Trends

1. Growing Demand for Grid Stability: The rising complexities of modern power grids, coupled
with the integration of renewable energy sources, have heightened the need for advanced
monitoring systems. Synchrophasors offer accurate data to detect, predict, and prevent grid
disturbances.

2. Smart Grid Investments: Government initiatives and private sector investments in smart grid


http://www.einpresswire.com
https://www.transparencymarketresearch.com/synchrophasors-market.html
https://www.transparencymarketresearch.com/sample/sample.php?flag=S&amp;rep_id=2651

infrastructure are significantly boosting demand for synchrophasors across developed and
emerging economies.

3. Technological Advancements: Innovations in software solutions, cloud-based analytics, and
communication technologies are driving the adoption of synchrophasor systems.

4. Focus on Renewable Integration: The shift toward distributed energy resources and the need
for seamless renewable energy integration have made synchrophasors crucial for ensuring
stability and efficiency.

Challenges and Opportunities

While the market holds immense potential, challenges such as high installation costs,
interoperability issues, and cybersecurity concerns could restrain growth to some extent.
However, the growing demand for energy efficiency, real-time grid monitoring, and increasing
investments in grid infrastructure modernization are expected to create lucrative opportunities
for market players.

Regional Analysis

« North America leads the market, driven by significant investments in grid modernization and
the presence of key industry players. The U.S. continues to be a frontrunner in the adoption of
advanced grid monitoring solutions.

+ Europe follows closely, fueled by initiatives to upgrade aging power infrastructure and
integrate renewable energy systems.

+ Asia Pacific is anticipated to witness the fastest growth during the forecast period, supported
by rapid urbanization, industrialization, and increasing energy demand in countries such as
China, India, and Japan.

« Middle East & Africa and Latin America are also projected to experience steady growth, with
governments prioritizing energy infrastructure development.

Visit our report to discover a deeper understanding of the findings -
https://www.transparencymarketresearch.com/synchrophasors-market.html

Market Segmentation

The synchrophasors market is segmented based on component and end-use:

« By Component: Hardware, Software, and Services

* By End-use: Power Transmission Systems, Power Distribution Systems, Distributed Energy
Systems, and Power Generation

Key Questions Answered in the Report

1. What are the major factors driving the growth of the global synchrophasors market?
2. How will advancements in smart grid infrastructure impact the market?
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Which regions are anticipated to lead the market during the forecast period?
What challenges are market players likely to face in the coming years?

How is renewable energy integration shaping market growth?

Who are the key players in the market, and what are their strategies for success?
What opportunities exist for emerging players in the synchrophasors market?
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Key Market Players

The synchrophasors market is highly competitive, with leading companies focusing on
innovation and strategic collaborations to strengthen their positions. Major players profiled in
the report include:

ABB, Alstom Grid, Arbiter Systems Inc., Electric Power Group, LLC, Electro Industries, FUJI
ELECTRIC FRANCE S.A.S., General Electric, Hitachi Energy, Macrodyne, NR Electric, Schneider
Electric, Schweitzer Engineering Laboratories, Siemens Energy, Toshiba Corporation, Vizimax,
Wasion Group Holdings Ltd., Other Key Players

Explore Latest Research Reports by Transparency Market Research:

EMC Shielding and Test Equipment Market: estimated to grow at a CAGR of 5.3% from 2024 to
2034 and reach US$ 17.0 Bn by the end of 2034

IR Spectroscopy Market: estimated to grow at a CAGR of 6.5% from 2024 to 2034 and reach US$
3.0 Bn by the end of 2034

About Transparency Market Research

Transparency Market Research, a global market research company registered at Wilmington,
Delaware, United States, provides custom research and consulting services. Our exclusive blend
of quantitative forecasting and trends analysis provides forward-looking insights for thousands
of decision makers. Our experienced team of Analysts, Researchers, and Consultants use
proprietary data sources and various tools & techniques to gather and analyses information.
Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
developing distinctive data sets and research material for business reports.
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