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At a CAGR of 27.3%, Electric Vehicle
Engineering Plastics Market Size Will
Anticipated to Reach US$ 11 Billion by 2031

The electric vehicle engineering plastics market is expected to advance at a CAGR of 27.3% during the
forecast period

WILMINGTON, DE, UNITED STATES, December 16, 2024 /EINPresswire.com/ -- The Electric Vehicle
Engineering Plastics Market focuses on high-performance
“ plastic materials specifically designed for electric vehicles.
Engineering plastics, known for their superior mechanical,
engineering plastics market thermfal, and c'hemical propertigs, are incrgasingly
is expected to advance at a r'epIaC|r'1g traditional materials like metals |n.EVs. They are
CAGR of 27.3% during the !lghtwelght, duraple, an'd.cost-effectl\./e, playlng a vital role
in improving vehicle efficiency, reducing weight, and
extending battery range.
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As the global EV industry experiences exponential growth,

the demand for engineering plastics tailored to the unique requirements of EV manufacturing is
surging. The electric vehicle engineering plastics market is expected to advance at a CAGR of
27.3% during the forecast period.

Get A Free Sample Copy of the Report:
https://www.transparencymarketresearch.com/sample/sample.php?flag=S&rep id=83990

Key Drivers

Growing Electric Vehicle Production: The rising adoption of electric vehicles due to global
decarbonization efforts is driving demand for engineering plastics in EV manufacturing.

Lightweighting Requirements: Engineering plastics help reduce the weight of EVs, thereby
increasing energy efficiency and extending battery range.

Stringent Emission Standards: Regulatory mandates to reduce carbon emissions are
encouraging automakers to adopt sustainable and recyclable plastic materials.
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Technological Advancements: The development of high-performance plastics with enhanced
properties, such as flame resistance, electrical insulation, and thermal conductivity, is expanding
their application scope.

Cost Efficiency in Mass Production: Engineering plastics offer cost advantages over metals in
terms of processing, manufacturing, and scalability.

Recent Trends

Increased Use in Battery Systems: Specialized plastics like polyamides and polycarbonates are
increasingly being used in battery packs to ensure safety and durability.

Focus on Sustainability: The development of bio-based and recycled engineering plastics is
gaining momentum, aligning with circular economy goals.

Advanced Plastic Composites: Fiber-reinforced plastics are being adopted for structural
applications due to their superior strength-to-weight ratio.

Collaboration with OEMs: Plastic manufacturers are collaborating with EV OEMs to develop
customized materials that meet specific performance and regulatory requirements.

Regional Expansion in Asia-Pacific: With China, Japan, and South Korea leading EV production,
Asia-Pacific has emerged as a major hub for engineering plastics in EV applications.

Top Companies:

BASF SE

Covestro AG

Celanese Corporation
DuPont de Nemours, Inc.
Evonik Industries AG
LANXESS Deutschland GmbH
Mitsubishi Engineering-Plastics Corporation
LG Chem.

Solvay

SABIC

DSM

Teijin Limited

Avient Corporation

Eastman Chemical Company
Arkema

Toray Industries Inc.

Kureha Corporation
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Future Outlook

The EV engineering plastics market is set for rapid growth as electric vehicles become
mainstream in the global automotive industry. Technological advancements, coupled with
increasing investments in EV production, are expected to drive demand for lightweight and high-
performance plastics. Asia-Pacific will likely lead the market due to its dominance in EV
manufacturing, while North America and Europe will remain significant markets due to stringent
environmental regulations and rising EV adoption.

Future developments in bio-based and recyclable plastics will enhance the market's
sustainability profile, while innovations in plastic composites will open up new opportunities in
structural and safety-critical applications.

Market Segmentation
Product Type

Polycarbonate (PC)

Polyamide (PA)

Polymethyl Methacrylate (PMMA)
Polyacetal /Polyoxymethylene (POM)
PET

PBT

Polyphenylene Oxide (PPO/PPE Blends)
Fluoropolymer (PTFE and Other FPs)
Polyphenylene Sulfide (PPS)
Acrylonitrile Butadiene Styrene (ABS)
Others (including Polyetheretherketone (PEEK) and Polysulphone)

Components

Dashboard

Bumpers and Lighting
Interior Trim

Exterior Trim

Electric Motor and Powertrain
Battery Pack

Connectors and Cables
Electronic Component


https://www.transparencymarketresearch.com/electric-vehicle-engineering-plastics-market.html
https://www.transparencymarketresearch.com/electric-vehicle-engineering-plastics-market.html

Others (including Brakes and Radiator)
Regions

North America
Europe

Asia Pacific

Middle East & Africa
South America

Visit our report to discover essential insights and analysis -
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Bio-based Platform Chemicals Market Projected to Reach USD 5.3 billion by 2031, Growing at a
CAGR of 11.9% | Report by Transparency Market Research, Inc.

2,3-Butanediol Market Size is Projected to Reach USD 363.9 million at a CAGR of 3.5% by 2031 -
Report by Transparency Market Research Inc.

About Transparency Market Research

Transparency Market Research, a global market research company registered at Wilmington,
Delaware, United States, provides custom research and consulting services. Our exclusive blend
of quantitative forecasting and trends analysis provides forward-looking insights for thousands
of decision makers. Our experienced team of Analysts, Researchers, and Consultants use
proprietary data sources and various tools & techniques to gather and analyses information.

Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
developing distinctive data sets and research material for business reports.
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