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NEW CASTLE, DE, UNITED STATES, December 13, 2024 /EINPresswire.com/ -- According to the

report published by Allied Market Research, the global tractor market was estimated at $64.80

billion in 2020 and is expected to hit $97.90 billion by 2030, registering a CAGR of 4.0% from 2021

to 2030. The report provides an in-depth analysis of the top investment pockets, top winning

strategies, drivers & opportunities, market size & estimations, competitive scenario, and

wavering market trends.
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Advancements in tractor technology, surge in population, and increase in adoption of precision

farming drive the growth of the global tractor market. On the other hand, lack of information

about efficient agriculture tractors among farmers and high cost of agricultural tractors restrain

the growth to some extent. Nevertheless, huge government support for the development of

agricultural activities is expected to create lucrative opportunities in the world.

The global tractor market is analyzed across power output, drive type, application, and region.

Based on drive type, the 2 wheel drive segment accounted for the major share in 2020, holding

86% of the global market. The 4 wheel drive segment, however, would exhibit the fastest CAGR

of 5.3% throughout the forecast period.

Based on application, the agriculture segment generated the highest share in 2020, accounting

for 86% the global market. The construction, mining & logistics segment, however, would exhibit

the fastest CAGR of 5.4% from 2021 to 2030.

Based on region, the market across Asia-Pacific held the lion’s share in 2020, garnering more

than two-fifths of the global market. The LAMEA region, on the other hand, is expected to cite

the fastest CAGR of 5.1% by the end of 2030. The other provinces studied in the report include

Europe and North America.
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Leading Players:

The key market players analyzed in the global tractor market report include CNH Industrial N.V.,

Tractors and Farm Equipment Ltd, Deere & Company, Sonalika International Tractors Limited,

Force Motors Limited, HMT Limited, The Mahindra & Mahindra Ltd, Kubota Corporation, V.S.T.

Tillers Tractors Ltd., and Escorts Limited. These market players have incorporated several

strategies including partnership, expansion, collaboration, joint ventures, and others to brace

their stand in the industry.
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Pipeline Monitoring Systems Market  

https://www.alliedmarketresearch.com/pipeline-monitoring-systems-market

Conveyor Systems Market  

https://www.alliedmarketresearch.com/conveyor-systems-market

Pre-press for Packaging Market  

https://www.alliedmarketresearch.com/pre-press-for-packaging-market-A08123

Robotic Flexible Washer Market  

https://www.alliedmarketresearch.com/robotic-flexible-washer-market-A08142

Slider Zipper Pouch Market  

https://www.alliedmarketresearch.com/slider-zipper-pouch-market-A08144

Industrial Food and Beverages Filtration System Market  

https://www.alliedmarketresearch.com/industrial-food-and-beverages-filtration-system-market-

A08702

Hydraulic Breaker Market  

https://www.alliedmarketresearch.com/hydraulic-breaker-market

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading
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companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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This press release can be viewed online at: https://www.einpresswire.com/article/768718692

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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