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Induction Furnace Market is Hit to USD 2.37
billion by 2032 Fueled by Growing Demand for
Energy-Efficient Technologies

AUSTIN, TX, UNITED STATES, December
13, 2024 /EINPresswire.com/ -- The INDUCTION FURNACE MARKET

The induction furnace market is characterized by its innovative approach to melting and refining
metals using electromagnetic induction.

Induction Furnace Market Size was
esteemed at USD 1.46 billion in 2023
and is supposed to arrive at USD 2.37
billion by 2032 with a growing CAGR of
5.58% over the forecast period 2024-
2032.
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The Growing Demand for Energy-
Efficient Induction Furnaces in Metal Induction Furnace Market
Production

The induction furnace market is seeing significant growth due to its innovative technology that
offers efficient and environmentally friendly solutions for metal melting and refining. By utilizing
electromagnetic induction, induction furnaces generate heat directly within the metal, allowing
for precise melting at temperatures up to 1,600 degrees Celsius. This method is highly energy-
efficient, achieving up to 90% efficiency, which is a
“ considerable advantage over traditional melting methods
like electric arc or gas-fired furnaces. The market is also
benefiting from a shift towards sustainable practices, as
induction furnaces contribute to reduced greenhouse gas
emissions, aligning with growing regulatory pressures for
greener production processes. Furthermore, induction
furnaces are adaptable to a variety of metals, including
ferrous and non-ferrous metals, and can be tailored to
different melting capacities, making them suitable for both
small-scale and large-scale operations.

The induction furnace
market is growing rapidly as
industries shift towards
energy-efficient, eco-friendly
metal melting technologies
that offer lower emissions
and better sustainability.”
SNS Insider

Induction Furnace Market Growth Driven by Sustainability and Eco-Friendly Practices

The induction furnace market is experiencing significant growth due to a rising focus on
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sustainability across industries. As environmental regulations become more stringent and the
demand for sustainable practices increases, industries are increasingly adopting induction
furnaces for their environmental benefits. These furnaces are known for reducing emissions by
up to 30%, making them a cleaner alternative to traditional melting methods. Induction furnaces
also improve recycling capabilities, allowing for the reuse of metals and other materials more
efficiently. This aligns with the growing push towards circular economies, where reducing waste
and maximizing resource utilization are key objectives.

Get a sample of the report @ https://www.snsinsider.com/sample-request/2582

Major Players of Induction Furnace Market

Electrotherm, Danieli Group, SMS Elotherm GmbH, Meltech Ltd, Tenova SpA, Doshi Technologies
Pvt. Ltd, IHI Machinery and Furnace Co., Ltd, JP Steel Plantech Co., ECM Technologies, Agni
Electrical Pvt. Ltd, Pees Induction Equipment’s Pvt. Ltd, Magnalenz, Inductotherm Group, Amelt
Corporation, ABP Induction Systems GmbH,

Dominance of Coreless Induction Furnaces and the Growth of the 1-100 Ton Capacity Segment in
2023

By Type: The Coreless Induction Furnace segment dominated the market share over 62.05% in
2023. These furnaces are favored for their ability to melt both ferrous and non-ferrous metals,
offering high versatility. Their efficiency in providing faster melting times, coupled with reduced
energy consumption, makes them highly cost-effective, especially in large-scale industrial
operations. Over time, technological innovations have further enhanced their performance,
increasing energy efficiency and reducing operational costs.

By Capacity: The 1-100 Ton segment held over 42.05% of the market share in 2023. Furnaces in
this capacity range are highly valued for their ability to handle medium-sized metal batches,
including steel and aluminum, which are critical materials in these sectors. The 1-100-ton
furnaces are designed to maintain consistent temperatures, which is essential for achieving high-
quality melting and processing of metals. Their versatility and reliability make them ideal for
large-scale industrial operations, where efficiency and precision are paramount. Given the
ongoing demand for these materials in manufacturing and construction, this segment is
expected to continue holding a significant share in the market, with steady growth prospects
driven by the need for advanced furnace technologies in heavy industries.

Do you have any specific queries or need customization research on Induction Furnace Market,
Enquire Now®@ https://www.snsinsider.com/enquiry/2582

Key Market Segments

By Type
* Coreless Induction Furnace
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* Channel Induction Furnace

By Capacity

*Up To 1 Ton

* 1-100 Ton

* More Than 100 Ton

By End Use
* Steel

« Aluminum
* Copper

* Others

Asia-Pacific Leads Market Growth in Metal Processing with Strong Demand from China and
India

Asia-Pacific dominated the market share, contributing over 38.02% in 2023. This dominance can
be attributed to the region's robust industrial output and the increasing demand for advanced
metal processing technologies. China and India play pivotal roles in driving this growth. China's
Belt and Road Initiative has significantly enhanced infrastructure and industrial development,
boosting the region's overall manufacturing capabilities. Meanwhile, India’s investments in its
manufacturing sector and metal refineries are expected to further propel the market, especially
in aluminum production.

Buy Now Enterprise-User PDF of Induction Furnace Market report@
https://www.snsinsider.com/checkout/2582

Recent Developments

In 2024: Dongkuk Steel Mill entered into an agreement with Tenova Goodfellow Inc., a subsidiary
of Tenova, to enhance furnace efficiency with the NextGen System. This collaboration focuses on
improving the sustainability of metal production processes, including reduced energy
consumption and enhanced productivity.

In March 2023: Tenova launched TenovalAB, a facility dedicated to the development of
sustainable combustion systems. The event showcased cutting-edge technologies aimed at
reducing emissions in metal processing, positioning Tenova as a leader in green solutions for the
metals industry.
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About Us

SNS Insider stands out as a distinguished market research and insights firm, boasting numerous
accolades and a sterling reputation for excellence in service and strategy. Serving as your
strategic ally, we specialize in reshaping challenges and uncovering solutions to even the most
complex business dilemmas. Harnessing the power of expertise and interpersonal connections,
we drive profound consumer insights and elevate client experiences. When you engage our
services, you embark on a journey with seasoned and adept professionals. We prioritize
collaboration with our clients, recognizing the paramount importance of tailoring each project to
their unique requirements. After all, nobody comprehends your customers or community better
than you do. Hence, our team adeptly crafts the right inquiries that resonate with your audience,
ensuring the collection of unparalleled information.
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