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What Growth Has The Specialty Chemical Distribution Market Experienced In Recent Years, And

What Is Its Current Market Size?

The specialty chemical
distribution market size is
expected to see strong
growth in the next few
years. It will grow to $125.3
billion in 2028 at a
compound annual growth
rate (CAGR) of 8.3%"

The Business Research

Company

Strong growth has been seen in the specialty chemical
distribution market size in recent years. The market is
forecasted to grow from $84.28 billion in 2023 to $91.13
billion in 2024 at a compound annual growth rate CAGR of
8.1%. This growth during the historic period can be
attributed to factors such as rising chemical consumption,
a surge in demand for various chemicals, the expansion of
floor spaces, and enhanced transparency and traceability.

Check Out The Full Report Sample Here:

https://www.thebusinessresearchcompany.com/sample.as
px?2id=19715&type=smp

What Is The Forecasted Growth And Market Size of The Specialty Chemical Distribution Market?

In the upcoming years, the specialty chemical distribution market size is projected to experience
considerable growth. This market is forecasted to expand to $125.3 billion in 2028 at a


http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/specialty-chemical-distribution-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=19715&amp;type=smp
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compound annual growth rate CAGR of 8.3%. The growth in the forecast period is expected due
to the surging use in various end-user industries, increasing awareness and adoption of vegan,
rising living standards, demand for personal care products, and growing demand for chemicals.
As future trends unfold, we are likely to see many mergers and acquisitions, customization and
personalization, collaborative supply chain models, and innovation in chemical formulation and
product development.

Obtain The Complete Market Report:

https://www.thebusinessresearchcompany.com/report/specialty-chemical-distribution-global-
market-report

What Are The Key Drivers That Will Propel The Growth Of The Specialty Chemical Distribution
Market?

The increasing consumption of pharmaceuticals is a key driver that is expected to propel the
growth of the specialty chemical distribution market. Pharmaceuticals are medicines designed to
diagnose, treat, or prevent illnesses in humans and animals. The rise in pharmaceutical
consumption is driven by the need for medications for chronic disease management, primarily
along with the constant development of new drugs. Specialty chemical distribution plays a vital
role in the pharmaceutical sector by supplying crucial raw materials, maintaining a reliable
supply chain, and facilitating the production of quality medications. For instance, total
pharmaceutical production in Europe rose from EUR 323,950 million $353,672.41 million to EUR
340,000 million $371,195 million between the years 2021 to 2022 according to the European
Federation of Pharmaceutical Industries and Associations, a Belgium-based trade organization.

Which Are The Major Industry Players in The Specialty Chemical Distribution Market?

Among the major companies operating in the specialty chemical distribution market, Brenntag
AG, Univar Solutions Inc., Celanese Corporation, Wacker Chemie AG, IMCD N.V., Azelis Group NV,
H.B. Fuller Company, Jebsen & Jessen Pte. Ltd., Omya AG, ICC Industries Inc., Ferro Corporation,
Elementis plc, Vantage Specialty Chemicals, Barentz International B.V., Helm AG, Stockmeier
Group, Trecora Resources, Wilbur Ellis Holdings Inc., REDA Chemicals Inc., Quimidroga S.A.,
Houghton International Inc., ChemPoint.com Inc., Ter Group, Solvadis Deutschland GmbH,
Biesterfeld AG stand noteworthy.

What Are The Emerging Trends In The Specialty Chemical Distribution Market?

In terms of emerging trends, major companies in the specialty chemical distribution market are
focusing on advanced chemical warehouse solutions to enhance efficiency, safety, and
compliance with regulatory standards. Advanced chemical warehouse solutions concentrate on
securely storing and managing chemicals, adhering to regulations, and providing safe handling
of hazardous substances. In May 2023, Tricore Surfactants Technologies FZC, an agrochemicals
plant based in the UAE, introduced a new Dangerous Goods DG warehouse and a customized
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powder blending unit at their agrochemical plant in Sharjah’s Hamriyah Free Zone. This move
strengthened their capabilities in agrochemical production.

How Is The Specialty Chemical Distribution Market Segmented?

The specialty chemical distribution market is divided into three segments:

1 By Product: Computer-Aided Software Engineering CASE, Agrochemicals, Electronic,
Construction, Specialty Polymers And Resins, Flavor And Fragrances, Other Products,

2 By Service: Transportation, Warehousing, Other Services,

3 By End-User: Chemical Industry, Pharmaceutical Industry, Specialty Chemical Industry, Other
End-Users.

Who Are The Regional Thick-Heads In The Specialty Chemical Distribution Market?

Asia-Pacific accounted for the largest share in the specialty chemical distribution market in 2023.
North America, on the other hand, is anticipated to be the fastest-growing region in the forecast
period. The regions examined in the specialty chemical distribution market report are Asia-
Pacific, Western Europe, Eastern Europe, North America, South America, the Middle East, and
Africa.
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About The Business Research Company
Learn More About The Business Research Company. With over 15000+ reports from 27

industries covering 60+ geographies, The Business Research Company has built a reputation for
offering comprehensive, data-rich research and insights. Armed with 1,500,000 datasets, the
optimistic contribution of in-depth secondary research, and unique insights from industry
leaders, you can get the information you need to stay ahead in the game.
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Follow us on:

LinkedIn: https://in.linkedin.com/company/the-business-research-company
YouTube: https://www.youtube.com/channel/UC24 fl0rV8cR5DxICpgmyFQ
Global Market Model: https://www.thebusinessresearchcompany.com/global-market-model
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