ﬁPREsswiRE

Global Plastic Lens Market Set For 7.3%
Growth, Reaching $6.99 Billion By 2028
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How Much Growth is the Plastic Lens Market Anticipating?

The plastic lens market size has grown strongly in recent
“ years. It will grow from $4.92 billion in 2023 to $5.27 billion
in 2024 at a compound annual growth rate CAGR of 7.1%.
The growth in the historic period can be attributed to
growth in the next few advancements in polymer technology, increasing demand
years. It will grow to $6.99 for lightweight materials in consumer electronics and
billion in 2028 at a automotive sectors, and the growth of affordable eyewear
compound annual growth options. _ o
rate (CAGR) of 7.3%" The plastic lens market size is expected to see strong
growth in the next few years. It will grow to $6.99 billion in
2028 at a compound annual growth rate (CAGR) of 7.3%.

The plastic lens market size
is expected to see strong
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Unfurl a detailed sample of the Plastic Lens Global Market Report 2024 here:
https://www.thebusinessresearchcompany.com/sample.aspx?id=19659&type=smp

What Drives the Growth of the Plastic Lens Market?

The increasing demand for consumer electronics is expected to propel the growth of the plastic
lens market going forward. Consumer electronics refers to electronic devices and appliances
designed for personal use by individuals. These products are typically used for entertainment,
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communication, and convenience in everyday life. The demand for consumer electronics is due
to technological advancements, rising disposable incomes, and growing demand for smart,
connected devices, which drive the expansion of innovative and multifunctional electronic
products in the market. Plastic lenses are used in consumer electronics primarily for their
lightweight and impact-resistant properties, enhancing the performance and durability of
devices such as smartphone cameras, digital cameras, and tablets by providing clear and
efficient optical functions while contributing to the overall sleek design of these gadgets.

Make better business decisions with the full report:
https://www.thebusinessresearchcompany.com/report/plastic-lens-global-market-report

Who are the Key Players operating in the Plastic Lens Market?

Major companies operating in the plastic lens market are Johnson & Johnson Vision Care Inc.,
Panasonic Holding Corporation, Canon Inc., EssilorLuxottica S.A., Luxottica Group S.p.A., Bausch
+ Lomb Corporation, CooperVision Inc., Carl Zeiss AG, Largan Precision Co. Ltd., Vision Express
UK Limited, Sekonix Co. Ltd., Rodenstock GmbH, Bluebell Industries Ltd., Rayner Intraocular
Lenses Limited, Calin Technology Co. Ltd., Hinode Co. Ltd., Lensel Optics Pvt. Ltd., Tokai Optical
Co. Ltd., Kantatsu Co. Ltd., Sunny Optical Technology Group Company Limited, Nikon
Corporation, AAC Technologies Holdings Inc.< /b>

What Recent Innovations are influencing the Plastic Lens Market?

Major companies operating in the plastic lens market are focused on developing innovative
products, such as camera lenses for self-driving vehicles, to enhance the safety and performance
of autonomous driving systems. Camera lenses for self-driving vehicles are specialized optical
components designed to capture high-resolution images and video for autonomous driving
systems. For instance, in December 2022, LG Innotek Co. Ltd., a South Korea-based electronic
component manufacturer, developed plastic-glass lenses for camera modules in self-driving
cars. These innovative lenses combine plastic's lightweight and impact-resistant properties with
the superior optical clarity of glass, ensuring high-resolution image capture and durability in
demanding conditions. The integration of these lenses into self-driving car camera systems
enhances the vehicle's ability to detect and interpret its surroundings with greater precision,
contributing to improved safety and reliability.

How is the Plastic Lens Market's Landscape?

The plastic lens market has been segmented as follows:

1 By Type: Aspheric Lens, Spherical Lens, LED Lens, Sensor Lens, Diffractive Lens, Collimating
Lens, Cylindrical Lens, Other Types

2 By Application: Safety Equipment, Sensing, Imaging, Projection Display, Flight Simulators,
Detecting, Telecom Optics, Scanning, Barcode Scanner Optics
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3 By End User: Medical Equipment, Scientific Equipment, Military Equipment, Consumer
Electronics

Where is the Plastic Lens Market Experiencing the Most Growth?

North America was the largest region in the plastic lens market in 2023. Asia-Pacific is expected
to be the fastest-growing region in the forecast period. The regions covered in the plastic lens
market report are Asia-Pacific, Western Europe, Eastern Europe, North America, South America,
Middle East, Africa.
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About The Business Research Company
Learn More About The Business Research Company. With over 15000+ reports from 27

industries covering 60+ geographies, The Business Research Company has built a reputation for
offering comprehensive, data-rich research and insights. Armed with 1,500,000 datasets, the
optimistic contribution of in-depth secondary research, and unique insights from industry
leaders, you can get the information you need to stay ahead in the game.
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