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The Asia-Pacific and Africa Three-Wheeler
Market Reach USD 5.58 Billion by 2031,
Growing with 6.5% of CAGR

WILMINGTON, DE, UNITED STATES,
December 11, 2024 /
EINPresswire.com/ -- Allied Market

Research published a new report, I
) ) o ] THREE-WHEELER Market
tltled, "The Asla_Paclﬂc and Afr‘lca OPPORTUNITY ANALYSIS AND INDUSTRY FORECASTS, 2022-2031

Three-Wheeler Market Size was valued
at $3.05 billion in 2021, and is
projected to reach $5.58 billion by podebissi e e il ol
2031, registering a CAGR of 6.5% from Growing at a

. CAGR of 6.5% (2022-2031)
2022 to 2031". The report provides an
extensive analysis of changing market
dynamics, major segments, value
chain, competitive scenario, and
regional landscape. This research offers a valuable guidance to leading players, investors,
shareholders, and startups in devising strategies for the sustainable growth and gaining
competitive edge in the market.
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Asia-Pacific dominated the three-wheeler market in 2021. The automotive industry in the region
accounts for a large number of vehicle sales worldwide and contributes to the penetration of the
product in the market. Moreover, the settlement of new electric three wheeler vehicle
production companies in the region further accelerates the growth of the Asia-Pacific and Africa
three-wheeler market. In addition, industry participants are launching CNG three wheel electric
vehicle in these region, which is expected to boost the growth of the market during the forecast
period. Moreover, demand is growing rapidly in the three-wheeler market in the region owing to
people's growing tendency to seek sustainable means of transportation over traditional

vehicles.

The research provides detailed segmentation of the Asia-Pacific and Africa three-wheeler market
based on type, vehicle type, and region. The report discusses segments and their sub-segments
in detail with the help of tables and figures. Market players and investors can strategize
according to the highest revenue-generating and fastest-growing segments mentioned in the
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Significant factors that impact growth of the Asia-Pacific and Africa three-wheeler market rise in
demand for affordable commercial vehicle specially in mid- and low-income countries. Moreover,
the rise in expenditure on commercial vehicles in developed and developing countries of Asia-
Pacific and Africa region is creating the need for affordable commercial vehicles. For instance, in
January 2021, Tata Motors increased the prices across its commercial vehicle range, which is
paving the way for affordable three-wheeler for commercial use. Furthermore, three-wheeler
mobility depends on affordability, maneuverability, and door-to-door accessibility. In many
middle- and low-income countries such as India, Africa, Nigeria, and others, three-wheelers offer
significantly cheaper and faster travel options along with better route flexibilities as compared to
other means of transport. In many low- and mid-income countries, three-wheelers can also be
linked to enhanced employment opportunities, which further bolster the demand for three-
wheelers in the Asia-Pacific & African market

Based on vehicle type, the passenger carrier segment accounted for the highest share in 2021,
contributing to more than half of the Asia-Pacific and Africa three-wheeler market, and is
expected to maintain its lead in terms of revenue during the forecast period. However, the load
carrier segment is expected to manifest the highest CAGR of 7.6% from 2022 to 2031.
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Based on region, Asia-Pacific Europe held the largest share in 2021, contributing to nearly 90% of
the Asia-Pacific and Africa three-wheeler market share, and is projected to maintain its dominant
share in terms of revenue in 2031. However, the Africa region is expected to manifest the fastest
CAGR of 6.6% during the forecast period.
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On the basis of type, the Asia-Pacific and Africa three-wheeler market has been segmented into
petrol/ CNG, diesel, and electric. The petrol/ CNG segment is expected to have significant share
during the forecast period. Petrol/CNG three-wheelers are propelled by internal combustion
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spark ignition engines using petrol or compressed natural gas (CNG) as fuel. Petrol/CNG three-
wheelers have been in the market for quite a long period. As petrol/CNG offers adequate power
output with decent efficiency, they are being used for passenger carriers mostly. Due to easy
customizability, the lower manufacturing cost of petrol/CNG as compared to diesel engines, and
the ability to rebuild with CNG kits for older vehicles are some of the factors that boost the
growth of the petrol/CNG segment for a three-wheeler market. For instance, in July 2022,
Piaggio's Indian subsidiary Piaggio Vehicles launched an all-new new passenger three-wheeler
Ape NXT+ in CNG, LPG, and petrol fuel variants.
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By type, the electric segment is anticipated to exhibit significant growth in the near future.

By vehicle type, load carrier segment is anticipated to exhibit significant growth in the near
future.

By region, Vietnam is anticipated to register the highest CAGR during the forecast period.

Thanks for reading this article, you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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Electric Bikes Market - https://www.prnewswire.com/news-releases/electric-bikes-market-to-
garner-118-65-bn-globally-by-2030-at-10-5-cagr-allied-market-research-301252723.html

Electric Vehicle Market - https://www.globenewswire.com/en/news-

release/2023/10/23/2764378/0/en/Electric-Vehicle-Market-EV-Industry-Is-Set-to-Reach-an-
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Allied Market Research (AMR) is a market research and business-consulting firm of Allied
Analytics LLP, based in Portland, Oregon. AMR offers market research reports, business
solutions, consulting services, and insights on markets across 11 industry verticals. Adopting
extensive research methodologies, AMR is instrumental in helping its clients to make strategic
business decisions and achieve sustainable growth in their market domains. We are equipped
with skilled analysts and experts and have a wide experience of working with many Fortune 500
companies and small & medium enterprises.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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