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Crypto Wallet Market Gains Traction with DeFi
Growth, Security Enhancements, and
Expanding Cryptocurrency Adoption

Crypto Wallet Market expands due to
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The Crypto Wallet Market is quickly Crypto Wallet Market Report

expanding and is still increasing with

the increasing use of cryptocurrencies,

the importance of decentralized money (DeFi), and the popularity of the different uses of
blockchain technology.

According to the SNS insider report, the global Crypto Wallet Market valued at USD 9.95 billion in
2023, is projected to reach USD 74.52 billion by 2032, growing at a compound annual growth rate
(CAGR) of 25.09% from 2024 to 2032.

Key Trends Impacting the Crypto Wallet Market

The expansion of the market is strongly associated with the growth of such cryptocurrencies as
Bitcoin and Ethereum as well as new virtual assets that are rapidly becoming the equivalents of
traditional investment instruments and alternative means of exchange. With the increased
adoption of these digital assets, the demand for wallets in which to store them, that are secure,
trustworthy, and user-friendly is rising. One major market trend is the adoption of blockchain
technology that facilitates secure transactions and decentralized financial systems. The need for
crypto wallets is mainly driven by blockchain technology which improves transparency and
security. Consequently, the combination of wallet platforms with blockchain technology is a time-
consuming process, evolving its wallet features to encourage task-oriented wallet platforms not
only for cryptocurrency storage, but also for decentralized applications (dApps), DeFi
transactions, and smart contract management.


http://www.einpresswire.com
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Moreover, the regulatory developments regarding digital currencies are also affecting the
market. With many governments and financial institutions globally taking action aimed at
streamlining rules for cryptos, users are looking for wallets that enable them to store their digital
assets legally and safely.

Get a Report Sample of Crypto Wallet Market @ https://www.snsinsider.com/sample-
request/3251

Some of the Major Key Players Studied in this Report are:

0 Ledger (Ledger Nano X, Ledger Nano S Plus)

0 Trezor (Trezor Model T, Trezor Model One)

0 Exodus (Exodus Desktop Wallet, Exodus Mobile Wallet)

0 Coinbase Wallet (Coinbase Mobile Wallet, Coinbase Extension)
0 MyEtherWallet (MyEtherWallet Desktop, MyEtherWallet Mobile)
0 Trust Wallet (Trust Wallet Mobile App)

0 ZenGo (ZenGo Mobile Wallet)

0 KeepKey (KeepKey Hot Wallets Wallet)

0 Electrum (Electrum Desktop Wallet, Electrum Mobile Wallet)

0 Armory (Armory Bitcoin Wallet)

0 Coinomi (Coinomi Mobile/Desktop Wallet)

0 Enjin Wallet (Enjin Mobile Wallet)

0 Edge Wallet (Edge Mobile Wallet)

0 Mycelium (Mycelium Mobile Wallet)

Market Segmentation

By Type

Hot wallets had a large share of the crypto wallet market in 2023 with 58% of the total market
share. Hot wallets are wallets that are integrated with internet software wallets that facilitate
user's quick access to their cryptocurrencies to make trades, spend money, or invest. They are
the choice of active traders as well as those who need rapid access to their funds. Hot wallets are
the most widely used wallets in cryptocurrency because they are user-friendly and convenient
but also offer some security risks because they are connected to the internet.

In contrast, cold wallets are offline wallets holding cryptocurrency in an isolated environment for
added protection, and their acceptance is rising as well mainly among long-term holders that
value security over ease of use. Cold wallets are set to see a surge in demand over boom in the
upcoming years as cyber threats to digital assets rise.

By Operating System
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The crypto wallet market was dominated by the Android segment in 2023 and accounted for
47% of the market. Since Android devices are very common and apps can easily be found in the
Google Play Store, it is a positively common platform for wallets running on Android. These
wallets allow users to access their cryptocurrencies easily from their smartphones and manage
their assets on the go. They support dozens of cryptocurrencies with Android wallets also
offering additional services like integrated exchange and higher-grade security options.

Market Segmentation and Sub-Segmentation Included Are:

By Wallet Type

0 Hot Wallet

0 Web-based Wallets
0 Mobile Wallets

0 Desktop Wallets

0 Cold Wallet

0 Paper Wallets

0 Hardware Wallets

By Operating System
0 Android

0i0S

0 Others

By Application

0 Peer-to-Peer Payments
0 Trading

0 Remittance

0 Others

By End User
0 Individual
0 Commercial

Enquire for More Details @ https://www.snsinsider.com/enquiry/3251

Regional Analysis of the Crypto Wallet Market

North America was the dominant region in the crypto wallet market in 2023, with a 33% share.
The region’s high adoption rate of cryptocurrencies, coupled with its advanced technological
infrastructure, has made it a hotspot for the crypto wallet market. The U.S. is the key contributor
to this market share, driven by the growing popularity of Bitcoin and other cryptocurrencies, as
well as the increasing interest in blockchain technology from both individuals and enterprises.


https://www.snsinsider.com/enquiry/3251

The North American market is also supported by a favorable regulatory environment, which has
led to greater trust in crypto-related services. Many leading wallet providers are based in North
America, which further accelerates the market’s growth in this region. Additionally, there is
increasing institutional interest in cryptocurrencies, and several traditional financial institutions
are now offering crypto wallet solutions to their customers, contributing to the growth of the
market.

The Asia-Pacific region is expected to witness the fastest growth in the coming years, driven by
countries such as China, India, Japan, and South Korea, where cryptocurrencies are becoming
more mainstream. The rise of blockchain-based startups, coupled with increasing consumer
adoption, is creating a high demand for secure crypto wallet solutions. Moreover, government
initiatives to promote digital currency usage and blockchain technology in several Asia-Pacific
countries are fueling market expansion.

Recent Developments

0 In 2023, PayPal, a global leader in digital payments, introduced a new crypto wallet that allows
users to store, buy, and sell a variety of cryptocurrencies, including Bitcoin, Ethereum, and
Litecoin. This move is expected to significantly boost crypto wallet adoption, particularly among
users who are already familiar with PayPal's platform.

0 In 2023, Coinbase, one of the largest cryptocurrency exchanges, launched a new feature in its
crypto wallet that integrates decentralized finance (DeFi) applications, allowing users to interact
with DeFi protocols directly through their wallets. This move marks an important step toward

further integrating blockchain technology into mainstream finance.

Buy Complete Report PDF of Crypto Wallet Market @
https://www.snsinsider.com/checkout/3251
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About Us

S&S Insider is one of the leading market research and consulting agencies that dominates the
market research industry globally. Our company's aim is to give clients the knowledge they
require in order to function in changing circumstances. In order to give you current, accurate
market data, consumer insights, and opinions so that you can make decisions with confidence,
we employ a variety of techniques, including surveys, video talks, and focus groups around the

world.

Our staff is dedicated to giving our clients reliable information, and with expertise working in the



majority of industrial sectors, we're proud to be recognized as one of the world's top market

research firms. We can quickly design and implement pertinent research programs, including
surveys and focus groups, and we have the resources and competence to deal with clients in
practically any company sector.
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