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Deception Technology Market Forecast : USD
1.8 Billion in 2021 to USD 5.8 Billion by 2031 |
CAGR of 12.2%

WILMINGTON, NEW CASTLE, DE, UNITED STATES, December 11, 2024 /EINPresswire.com/ --
According to a new report published by Allied Market Research, titled, “Deception Technology
Market," The deception technology market was valued at $1.8 billion in 2021, and is estimated to
reach $5.8 billion by 2031, growing at a CAGR of 12.2% from 2022 to 2031.

Deception technology is a cybersecurity defense practice that aims to deceive attackers by
distributing a collection of traps and decoys across a system's infrastructure to imitate genuine
assets. The aim of deception technology is to prevent a cybercriminal that has managed to
infiltrate a network from doing any significant damage.
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Furthermore, rise of APTs (Advanced persistent threat) and zero-day attacks and need for
effective solutions for early detection of attackers is boosting the growth of the global deception
technology market. In addition, rise in the adoption of BYOD and loT trends within enterprises is
positively impacts growth of the deception technology deception technology market. However,
substantial use of legacy honeypots and complexities of device security is hampering the
deception technology deception technology market growth. On the contrary, integration of
deception technology in virtual environments is expected to offer remunerative opportunities for
expansion during the deception technology market forecast.

Depending on enterprise size, the large enterprise segment holds the largest deception
technology market share as large enterprises are adopting deception technology to protect all
their infrastructures. However, the SMEs segment is expected to grow at the highest rate during
the forecast period, owing to increase adoption of cloud computing in the past few years.

Region-wise, the deception technology market size was dominated by North America in 2021,
and is expected to retain its position during the forecast period, large scale adoption of loT and
cloud services. However, Asia-Pacific is expected to witness significant growth during the forecast
period, owing to growing economies such as India and China and cloud native countries like
Japan.
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The COVID-19 outbreak positively impacts the growth of the deception technology market. This
is attributed to significant investment in advanced technologies such as loT and smart
technologies and various government initiatives, such as smart cities, across Asia-Pacific
countries, including China and India. Furthermore, adopting technologies such as cloud, Artificial
Intelligence (Al), and loT. With the considerable control achieved over the pandemic, various
sectors such as retail, manufacturing, and automotive, are expected to witness rising
investments as deception technology solutions grow in prominence across different business
functions offered several opportunities to digitize and expand the business across regions.
Moreover, various public and private entities are expected to come together to create
ecosystems to share data for multiple use cases under a common regulatory and cybersecurity
framework, which, in turn, is expected to provide lucrative opportunity for the growth of the
global deception technology industry.
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By offering, the solution segment accounted for the largest deception technology market share
in 2021.

Region wise, North America generated highest revenue in 2021.

Depending on end user, the BFSI generated the highest revenue in 2021.
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The key players that operate in the deception technology market analysis are Allure Security
Technology, Inc, Attivo Networks, Inc, Acalvio, CYBERTRAP Software GmbH, CounterCraft, Fidelis
Cybersecurity, Guardicore Ltd, lllusive Networks, LogRhythm, Inc, Minerva Labs, PacketViper,
Rapid7, Smokescreen Technologies, Inc, TopSpin Security, Trapx Security, vArmour, and
WatchGuard Technologies. These players have adopted various strategies to increase their
market penetration and strengthen their position in the deception technology industry.
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Warehouse Management Systems Market
https://www.alliedmarketresearch.com/warehouse-management-system-market

Workplace Safety Market
https://www.alliedmarketresearch.com/workplace-safety-market-A31780

Data Center Robotics Market
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Wireless Mesh Networks Market
https://www.alliedmarketresearch.com/wireless-mess-networks-market-A31620

Metaverse in Entertainment Market
https://www.alliedmarketresearch.com/metaverse-in-entertainment-market-A31652
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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Allied Market Research
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This press release can be viewed online at: https://www.einpresswire.com/article/768069042

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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