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Polylactic Acid Market to Scale New Heights as
Market Players Focus on Innovations 2024 -
2030

Polylactic acid is increasingly viewed as a

sustainable alternative to non-renewable, ’ '

petroleum-based plastics.

WILMINGTON, DE, UNITED STATES, "
November 28, 2024 /
EINPresswire.com/ -- The global }
polylactic acid (PLA) market is poised
for substantial growth, projected to
reach a market value of $4.0 billion by
2030, compared to $0.7 billion in 2020,
according to a recent Allied Market
Research (AMR) report. This growth, at
an impressive CAGR of 17.2% from
2021 to 2030, underscores the rising
demand for sustainable and biodegradable alternatives in various industries.

Polylactic Acid Market Outlook
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Key Insights from the AMR Study

Investment Opportunities and Market Dynamics

The report delves into investment opportunities, growth trends, value chain analysis, and
competitive landscapes, offering invaluable insights for businesses and investors. Utilizing
analytical tools such as SWOT analysis and Porter’s Five Forces, the study provides a
comprehensive view of the market's strengths, weaknesses, opportunities, and threats, enabling
stakeholders to make informed strategic decisions.

Growth Drivers

The market's expansion is fueled by:
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- The increasing adoption of PLA in the construction sector, driven by its sustainable properties.
- The rise of biodegradable plastics as an eco-friendly alternative to traditional plastics.

- Regulatory and policy support, such as the EU's target for recyclable or reusable plastic
packaging by 2030, where PLA plays a pivotal role.

Challenges

Despite its potential, growth is hampered by:

- Packaging-related limitations within the construction industry.
- Challenges in scaling efficient waste management systems.

However, advancements in waste management are anticipated to unlock lucrative growth
opportunities in the near future.

Regional Trends

The report highlights performance across North America, Europe, Asia-Pacific, and LAMEA. The
Asia-Pacific region is expected to exhibit the fastest growth during the forecast period, driven

by:

- Expanding agriculture, electronics, and textile industries.
- Growing population demands fueling regional development.

Industry Trends and Drivers

Growing Demand for Biodegradable Plastics

Polylactic acid is increasingly viewed as a sustainable alternative to non-renewable, petroleum-
based plastics. The global shift towards environmental sustainability has significantly boosted
the adoption of PLA. Government policies, such as the EU’s circular economy initiatives, further
catalyze this trend.

Competitive Landscape

The AMR report provides an in-depth analysis of the competitive environment, including:

- Business strategies, product innovations, and development plans of key players.
- Insights into how leading companies leverage innovation to maintain a competitive edge.

Leading Market Players:



- COFCO Group

- Zhejiang Hisun Biomaterials Co., Ltd.

- Futerro

- Total Corbion PLA

- NatureWorks LLC

- Synbra Technology B.V.

- Corbion Purac

- Jiangxi Keyuan Bio-Material Co., Ltd.

- Shanghai Tong-Jie-Liang Biomaterials Co., Ltd.
- Hisun Biomaterials

Conclusion

The AMR study underscores the transformative potential of PLA across industries, driven by
increasing environmental awareness, technological advancements, and supportive policies. The
insights provided in the report are critical for stakeholders seeking to capitalize on emerging
opportunities in this rapidly evolving market.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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