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Lancet Market Size to Surpass USD 3.72 Billion
by 2032 | S&S Insider

Advancements in medical technology and
increasing awareness about diabetes and
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. . . in 2023 by 2032
adoption in the lancet industry. $ - 5 $53 .72

AUSTIN, TX, UNITED STATES, November
25, 2024 /EINPresswire.com/ -- The
Lancet Market size was estimated at [ KEYDRIVERS )

- . . . The rise in chronic illnesses is propelling the industry forward.
USD 1.5 billion in 2023 and is projected (OPPORTUNITIES)
to reach USD 3.72 b||||0n by 2032, Emerging markets have strong growth possibilities.
growing at a CAGR of 10.63% during Lancet Market

the forecast period of 2024-2032.
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Market Overview

Lancets, a critical tool in healthcare for capillary blood sampling, are increasingly in demand due
to the rising prevalence of diabetes and other chronic conditions requiring regular blood testing.
The growing focus on minimally invasive medical devices, along with advancements in lancet
designs for improved patient comfort, is driving market growth. Additionally, the convenience
offered by home-based blood testing solutions is increasing demand among consumers.

The supply chain remains robust, with prominent players expanding their distribution networks
to reach underserved markets. However, the market faces challenges such as product recalls
and regulatory scrutiny. On the demand side, the rise of telemedicine and at-home diagnostic
solutions is fostering the adoption of innovative lancet technologies, ensuring steady growth
throughout the forecast period.

Get a Free Sample Report of Lancet Market @ https://www.snsinsider.com/sample-
request/3177

Key Players:

OBecton, Dickinson and Company
ORoche Diagnostics

OMedline Industries
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OYpsomed

OBraun Melsungen
OHTL-Strefa S.A

OTerumo Corporation
0Owen Mumford

OArkray

OAgaMatrix

OAbbott

ONipro Medical Corporation
OYpsomed and Others

Segment Analysis

By Product
OSafety Lancets
OStandard Lancets
OSpecialty Lancets

The Safety Lancets segment dominated the Lancet Market in 2023, capturing 58.0% of the
market share. Their single-use design reduces the risk of cross-contamination, making them
highly preferred in clinical and homecare settings. These devices also align with strict regulatory
standards for infection control, further boosting their adoption. Meanwhile, the Specialty
Lancets segment is projected to be the fastest-growing, with a CAGR of 12.1%. These lancets are
specifically designed for niche applications such as neonatal, pediatric, and geriatric care, where
precision and patient comfort are essential. Innovations in needle technology and ergonomic
designs are driving their increased usage, particularly in developed healthcare markets
emphasizing specialized patient needs.

By Application

OBlood Glucose Testing
OHemoglobin Testing
OCholesterol Testing
OCoagulation Testing
O0Other Application

Blood Glucose Testing led the Lancet Market in 2023, accounting for 62.0% of the market share.
The rising prevalence of diabetes globally, coupled with the increasing need for frequent glucose
monitoring, drives demand in this segment. Additionally, advancements in blood glucose
monitoring systems and the growing adoption of home-based diagnostic tools are supporting its
dominance. On the other hand, Cholesterol Testing is emerging as the fastest-growing segment,
expected to grow at a CAGR of 11.5%. Increased awareness of cardiovascular diseases and the
emphasis on preventive healthcare are boosting demand for cholesterol monitoring. Improved
testing methods and easy-to-use devices are also making cholesterol testing more accessible to



consumers.

By End-Use
OHospitals and Clinics
OHomecare Settings
O0Others

In 2023, Hospitals and Clinics dominated the Lancet Market with 65.0% of the market share.
Their high usage for diagnostic procedures, especially in managing chronic conditions such as
diabetes, ensures their continued dominance. Hospitals benefit from bulk procurement and
integration of advanced lancet technologies for improved patient care. Meanwhile,

the Homecare Settings segment is the fastest-growing, with a projected CAGR of 12.4%. The
increasing preference for self-testing, driven by convenience and cost savings, fuels this growth.
Compact and user-friendly lancet designs, along with a shift toward telemedicine and remote
healthcare services, further encourage adoption in homecare environments, making this
segment a significant contributor to market expansion.

Buy Full Research Report on Lancet Market 2024-2032 @
https://www.snsinsider.com/checkout/3177

Regional Analysis

North America dominated the Lancet Market in 2023, holding over 40.0% of the market share.
The region’s leadership is driven by a high prevalence of diabetes and other chronic conditions
requiring regular blood testing. The presence of advanced healthcare infrastructure, significant
investments in innovative diagnostic tools, and widespread awareness about preventive
healthcare further support market growth. The U.S., being a major contributor, benefits from
robust reimbursement policies and the availability of cutting-edge lancet technologies. Key
players in the region, such as Becton, Dickinson and Company, and Abbott Laboratories,
continuously focus on launching enhanced lancets to meet growing demand.

Asia Pacific, on the other hand, is expected to be the fastest-growing region during the forecast
period, with a CAGR of 12.8%. Factors such as increasing healthcare expenditure, a rapidly
growing diabetic population, and expanding healthcare access in emerging economies like India
and China drive this growth. Additionally, government initiatives promoting self-monitoring
diagnostic tools contribute to market expansion. Local and international companies are targeting
this region with affordable and innovative products tailored to diverse healthcare needs.
Companies like Roche and Sinocare have expanded their footprints, tapping into the vast
potential of this region by launching cost-effective and user-friendly lancet devices.

Recent Developments

OIn February 2024, Eli Lilly announced plans to introduce its type 2 diabetes drug, Mounjaro


https://www.snsinsider.com/checkout/3177

(tirzepatide), in India, highlighting its potential synergy with advanced lancet solutions for blood
glucose monitoring.

OIn February 2024, Ukraine announced plans for mass production of attack drones resembling
Russian Lancet drones, expanding their technological applications into non-medical domains.
OIn 2023, Astellas Pharma collaborated with Roche Diabetes Care Japan to develop and
commercialize the Accu-Chek Guide Me blood glucose monitoring system, combining advanced
accuracy with user-friendly features.

Speak with Our Expert Analyst Today to Gain Deeper Insights @
https://www.snsinsider.com/request-analyst/3177

About Us:

S&S Insider is a global leader in market research and consulting, shaping the future of the
industry. Our mission is to empower clients with the insights they need to thrive in dynamic
environments. Utilizing advanced methodologies such as surveys, video interviews, and focus
groups, we provide up-to-date, accurate market intelligence and consumer insights, ensuring
you make confident, informed decisions.
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