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Sports Technology Market Size and Share Report

Tech advancements, wearables, data

insights, smart stadiums, fan

engagement, and increased investments

in esports and sports-tech startups drive

the growth.

AUSTIN, TX, UNITED STATES, November

25, 2024 /EINPresswire.com/ -- Market

Size & Industry Insights

According to the SNS Insider

Report,“The Sports Technology Market

Size was valued at USD 15.51 Billion in

2023 and is expected to reach USD 82.70 Billion by 2032 and grow at a CAGR of 20.45% over the

forecast period 2024-2032.”

Advancements in Sports Technology Drive Market Growth

The Sports Technology Market is evolving due to increased investments in advanced

technologies for player health monitoring, performance tracking, and fan engagement.

Investments in ticket sales, event marketing, and operations are also boosting market growth.

Digitalization and AI enhance sports management, improving performance and safety. Sports

technology spans equipment, facilities, medical care, training, and coaching, all critical for

maximizing athletic outcomes. As sports contribute to societal and economic progress, the rise

in sports leagues globally is creating opportunities for infrastructure development and

technology adoption, with innovations like smart stadiums and performance-tracking wearables

becoming integral.
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SWOT Analysis of Key Players as follows:

- Apple
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- ChyronHego Corporation

- HCL Technologies Limited

- Infosys Limited

- Oracle Corporation

- Sony Corporation

- Catapult Sports

- Cisco Systems

- IBM Corporation

- Modern Times Group

- Panasonic Corporation

Advancing the Game through Soccer and Smart Stadiums Driving Sports Technology Growth

By Type

Soccer leads the sports technology market, holding the largest revenue share and strong

projected growth. Technologies like Video Assistant Referee (VAR) and Semi-automated Offside

Technology (SAOT) played pivotal roles in the 2022 FIFA World Cup, aiding referees in decision-

making and enhancing accuracy. These innovations, which improve player fitness monitoring

and officiating precision, are expected to drive significant market growth throughout the forecast

period.

By Technology

In 2023, Smart Stadium technology led the market, transforming traditional venues into

interconnected, intelligent spaces. By integrating sensors, networks, and advanced software,

smart stadiums provide real-time data to fans, players, coaches, and operators. This technology

enhances fan experiences, streamlines stadium operations, and boosts player performance,

making it a key driver of market growth in the sports technology sector.
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KEY MARKET SEGMENTS:

BY TYPE

Baseball

Cricket

Tennis

Rugby

Basketball

Ice Hockey

Soccer
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BY TECHNOLOGY

Devices

Smart Stadium

Esports

Statistics & Analytics

North America's Dominance in the Sports Technology Market

In 2023, North America held the largest share of the Sports Technology Market, to continue

throughout the forecast period. This dominance is driven by the presence of leading industry

players and significant investments in infrastructure development. The region leverages a wide

range of sports technologies, including video analysis cameras, performance-tracking devices,

fitness monitoring wearables, and virtual reality systems used for training and simulations.

These advancements are transforming sports and fitness sectors, contributing to the region's

ongoing market growth and shaping the future of sports technology.
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Recent Development

-In June 2024, Ballogy, Inc., a platform for athlete skills development and assessment, formed a

strategic partnership with AquaBloom International Sports Technology Group (ABSG) to expand

into the Asian sports market.

Key Takeaways

-The sports technology market is experiencing significant growth, driven by innovations in AI,

wearables, data analytics, and smart stadiums.

Partnerships and funding initiatives are driving sports-tech innovation globally, with notable

expansion in markets like Asia and India.

Sports technology is increasingly focused on improving player fitness, safety, training methods,

and operational efficiencies within sports organizations.
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