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The propulsion systems market has seen strong growth, projected to grow from $306.69 billion

in 2023 to $328.53 billion in 2024 at a CAGR of 7.1%. Growth factors include software integration,

The propulsion systems

market size is expected to

see strong growth in the

next few years. It will grow

to $431.07 billion in 2028 at

a compound annual growth

rate (CAGR) of 7.0%.”
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global market expansion, and hybrid propulsion

advances.

What Is the Future Market Size of the Global Propulsion

Systems Market and Its Yearly Growth Rate?

The propulsion systems market is anticipated to grow

strongly, reaching $431.07 billion by 2028 with a CAGR of

7.0%. Software integration and emission standards drive

growth, with trends like hybridization and autonomous

propulsion.

Access a Comprehensive Sample Report for Exclusive

Insights Into the Global Propulsion Systems Market:

https://www.thebusinessresearchcompany.com/sample.aspx?id=7134&type=smp

What Are The Primary Growth Drivers Of The Propulsion Systems Market?

Rising defense expenditures are boosting the propulsion systems industry, as military

investments require propulsion technology for rockets, UAVs, satellite rockets, and aircraft.

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/propulsion-systems-global-market-report
https://www.thebusinessresearchcompany.com/report/propulsion-systems-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=7134&amp;type=smp
https://www.thebusinessresearchcompany.com/report/propulsion-systems-global-market-report


Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/propulsion-systems-global-market-

report

Who Are The Top Market Players Contributing To The Growth Of The Propulsion Systems

Market?

Major companies operating in the market report are General Electric Company, Daihatsu Diesel

Mfg. Co Ltd., Raytheon Technologies Corporation, The Boeing Company, Airbus SE, Northrop

Grumman Corporation, Honeywell International Inc., Mitsubishi Heavy Industries Ltd., Antrix

Corporation Limited, Safran S.A., L3Harris Technologies Inc., Rolls-Royce Holdings plc, Thales

Alenia Space.

What Emerging Trends Are Affecting The Size Of The Propulsion Systems Market?

Technological advancement is a vital trend in the propulsion systems industry. Key market

players are working on creating innovative technologies to reinforce their presence in the

propulsion systems industry.

How Is the Global Propulsion Systems Market Segmented?

1) By Type: Air Breathing, Non-Air Breathing

2) By Application: Airplanes, Missiles, Unnamed Aerial Vehicles, Spacecraft

3) By End-User: Commercial, Government & Military

Geographical Analysis: North America Emerges as the Propulsion Systems Market Leader

North America was the largest region in the propulsion systems global market in 2023. Asia-

Pacific is expected to be the fastest-growing region in the forecast period. The regions covered in

the propulsion systems report are Asia-Pacific, Western Europe, Eastern Europe, North America,

South America, Middle East, Africa.

What Is The Definition And Overview Of The Propulsion Systems Market?

A propulsion system is a mechanism that provides a driving force to propel an object forward,

based on Newton’s third law of action and reaction. These systems generate thrust to accelerate

spacecraft and artificial satellites.

The Propulsion Systems Global Market Report 2024 from The Business Research Company

includes the following key information:

• Market size data for both historical and future periods

• Analysis of both macro and microeconomic factors that have impacted the market over the

past five years

• Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North

America, the USA, South America, and the Middle East and Africa

• Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,

Japan, Russia, South Korea, the UK, and the USA.
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Overview of the Global Propulsion Systems Market Report: Trends, Opportunities, Strategies, and

More

The Propulsion Systems Global Market Report 2024 from The Business Research Company is an

extensive resource that delivers insights into the propulsion systems market size, propulsion

systems market drivers and trends, propulsion systems global market major players, propulsion

systems competitors' revenues, propulsion systems global market positioning, and propulsion

systems market growth across geographies. This report provides valuable in-depth insights into

potential opportunities and strategies. Companies can utilize the information presented to

target segments with the greatest growth potential.

Browse Through More Similar Reports By The Business Research Company:

Space Propulsion Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/space-propulsion-global-market-report

Rocket Propulsion Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/rocket-propulsion-global-market-report

Marine Propulsion Engines Global Market Report 2024
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What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27

industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough

secondary research, and unique insights gained from interviews with industry experts. We offer

ongoing and customized research services, featuring a variety of specialized packages designed

to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &

Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform

that provides comprehensive and updated forecasts to facilitate informed decision-making.
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