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Freight Trucking Market to Hit $4,457.4 Billion
by 2031: Key Insights from Allied Market
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Freight Trucking Market Growth
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The growth of the global freight trucking market is propelling, due to increase in use of
telematics in automotive sector, expansion of e-commerce industry globally, and rise in
urbanization. However, poor infrastructure and higher logistics costs are hampering the growth
of the market. Furthermore, development of self-driving trucks is the factor expected to offer
growth opportunities during the forecast period.
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00000 DO 0DO00DC 0000, the refrigerated truck segment is expected to portray the highest CAGR
of 6.8% during the forecast period. However, the dry van & box truck segment held the largest
share in 2021, contributing to around one-third of the market.

00 000 00000 00 00000 0000, the temperature controlled goods segment is projected to
manifest the highest CAGR of 6.4% during the forecast period. However, the dry bulk goods
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segment held the lion’s share in 2021, accounting for more than two-fifths of the market.
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00000 OO0 000-0000, the retail and e-commerce segment is estimated to register the highest
CAGR of 6.5% during the forecast period. However, the others segment held the largest share in
2021, accounting for around one-third of the market.

The global freight trucking market is analyzed across several regions such as North America,
Europe, Asia-Pacific, and LAMEA. The market across Asia-Pacific dominated in 2021, holding
more than two-fifths of the market. In addition, the region is projected to showcase the highest
CAGR of 6.3% during the forecast period.
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By truck type, the refrigerated truck segment is anticipated to exhibit significant growth in the
near future.

By cargo type, the temperature controlled goods segment is anticipated to exhibit significant
growth in the near future.

By end-user, the retail and e-commerce segment is anticipated to exhibit significant growth in
the near future.

By region, Asia-Pacific is anticipated to register the highest CAGR during the forecast period.

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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