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The engineering research and development (ER&D) outsourcing market has seen significant
growth in recent years. It is projected to expand from $433.91 billion in 2023 to $537.67 billion in
2024, at a compound annual growth rate (CAGR) of 23.9%. This growth during the historical
period is largely driven by the demand for specialized skills
“ and expertise, the increasing globalization, the rise of
startups, the expansion of multinational corporations, and
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changes in global economic conditions.
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The engineering research and development (ER&D)
outsourcing market is anticipated to experience
substantial growth in the coming years. It is projected to
reach $1,288.8 billion by 2028, with a compound annual

growth rate (CAGR) of 24.4%. This growth in the forecast period is driven by factors such as
global talent shortages, heightened regulatory complexity, the need for greater flexibility, a
stronger focus on sustainability, and the widespread adoption of 5G technology.
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Dive Into Detailed Insights of the Global Engineering Research And Development (ER&D)
Outsourcing Market with a Free Sample Report:

https://www.thebusinessresearchcompany.com/sample_request?id=7890&type=smp

What are the Key Drivers Fueling Growth in the Engineering Research And Development (ER&D)
Outsourcing Market?

The rising cybersecurity threats are likely to drive the growth of the engineering research and
development (ER&D) outsourcing market in the future. A cybersecurity threat is a harmful or
potential event that seeks to undermine the confidentiality, integrity, or availability of
information systems, networks, and data. By outsourcing ER&D activities to specialized
cybersecurity firms or experts, companies gain access to a pool of skilled professionals, ensuring
that security features are designed and implemented by experts with in-depth knowledge of
cybersecurity.

Pre-book the report for a swift delivery:

https://www.thebusinessresearchcompany.com/report/engineering-research-and-development-
outsourcing-global-market-report

Who Are the Key Players Driving Growth in the Engineering Research And Development (ER&D)
Outsourcing Market?

Key players in the market include Accenture plc, International Business Machines Corporation,
Tata Consultancy Services Limited, Capgemini SE, Cognizant Technology Solutions Corporation,
DXC Technology Company, Harman International Industries, Wipro LTD., Tech Mahindra Limited,
EPAM Systems Inc., Alten Group, HCL Technologies Limited, Altran Technologies SA, Horiba Ltd.,
Akka Technologies Group, Mindtree Limited, Bertrandt AG, L&T Technology Services Limited,
GloballLogic Inc.

What Are The Emerging Trends Shaping The Growth Of The Engineering Research And
Development (ER&D) Outsourcing Market?

Key players in this market are concentrating on expanding their facilities to support the growth
of the mining sector and satisfy market demand. Facility expansion involves increasing the
capacity or enhancing the capabilities of an existing facility.

What Are the Segments of the Global Engineering Research And Development (ER&D)
Outsourcing Market?

1) By Type: Mechanic, Embedded IT, Software

2) By Location: Onsite, Offshore

3) By End User: Automotive, Consumer Electronics, Telecom, Heavy Machinery, Semiconductor,
Computing System, Aerospace, Energy, Medical Devices, Other End Users
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Geographic Overview: Asia-Pacific at the Helm of the Engineering Research And Development
(ER&D) Outsourcing Market

Asia-Pacific was the largest region in the market in 2023. The regions covered in the report are
Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East,
Africa.

How Is The Engineering Research And Development (ER&D) Outsourcing Market Defined?
Engineering research and development (ER&D) outsourcing involves hiring a development
company specializing in advanced technology and employing experienced engineers to handle
research projects. These partnerships are commonly used by corporations to outsource tasks
and manage activities through external contractors.

The Engineering Research And Development (ER&D) Outsourcing Global Market Report 2024

from The Business Research Company includes the following key information:

+ Market size data for both historical and future periods

+ Analysis of both macro and microeconomic factors that have impacted the market over the
past five years

+ Regional market analysis covering Asia-Pacific, China, Western Europe, Eastern Europe, North
America, the USA, South America, and the Middle East and Africa

+ Country-specific market analysis for Australia, Brazil, China, France, Germany, India, Indonesia,
Japan, Russia, South Korea, the UK, and the USA.

Overview of the Global Engineering Research And Development (ER&D) Outsourcing Market
Report: Trends, Opportunities, Strategies, and More

The Engineering Research And Development (ER&D) Outsourcing Global Market Report 2024
from The Business Research Company is an extensive resource that delivers insights into
engineering research and development (ER&D) outsourcing market size, engineering research
and development (ER&D) outsourcing market drivers and trends, engineering research and
development (ER&D) outsourcing competitors' revenues, and engineering research and
development (ER&D) outsourcing market growth across geographies. This report provides
valuable in-depth insights into potential opportunities and strategies. Companies can utilize the
information presented to target segments with the greatest growth potential.

Browse Through More Similar Reports By The Business Research Company:
Research And Development Outsourcing Services Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/research-and-development-outsourcing-
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Scientific Research And Development Services Global Market Report 2024

https://www.thebusinessresearchcompany.com/report/scientific-research-and-development-
services-global-market-report

What Services Does The Business Research Company Offer?

The Business Research Company has published more than 15,000 reports spanning 27
industries and over 60 regions. Our research is supported by 1.5 million datasets, thorough
secondary research, and unique insights gained from interviews with industry experts. We offer
ongoing and customized research services, featuring a variety of specialized packages designed
to meet your specific needs, such as Market Entry Research, Competitor Tracking, Supplier &
Distributor Packages, and many others.

Our flagship product, the Global Market Model, serves as a leading market intelligence platform
that provides comprehensive and updated forecasts to facilitate informed decision-making.
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The Business Research Company
+44 20 7193 0708
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This press release can be viewed online at: https://www.einpresswire.com/article/762172171

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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