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Vaccine Market Expected to grow by 10.32%
from 2023 to 2033 | Evolve Business
Intelligence

The Vaccine Market, valued at USD 54.65

billion in 2023, is expected to grow at a

compound annual growth rate (CAGR) of

10.32% from 2023 to 2033 \

INDIA, November 7, 2024
/EINPresswire.com/ -- The vaccine
market encompasses the global
industry dedicated to the research,
development, production, distribution,
and sale of vaccines. Vaccines are
biological formulations that induce
immunity against specific diseases by
triggering the body's immune response BUSINESS INTELLIGENCE

to recognize and fight pathogens. This

market includes a diverse array of

products designed to prevent various

infectious diseases in both humans

and animals. Several key factors influence the vaccine market. Disease outbreaks often drive the
demand for new and existing vaccines, while government immunization programs play a crucial
role in ensuring widespread vaccination coverage. Advances in biotechnology continue to
enhance vaccine development, leading to more effective and safer vaccines. Public awareness
about the importance of vaccination also contributes significantly to market dynamics, as
informed individuals are more likely to seek vaccinations for themselves and their families.
Economic and political factors impact the vaccine market as well. Funding for vaccine research
and development can be influenced by government policies and international cooperation.
Moreover, the cost of vaccines and healthcare budgets are critical considerations for both
developed and developing countries. Supply chain logistics are another essential aspect of the
vaccine market. Efficient production, storage, and distribution networks are necessary to ensure
that vaccines reach their intended destinations, especially in remote and underserved areas.
Cold chain logistics, which involve maintaining vaccines at specific temperatures during
transport, are particularly crucial for preserving vaccine efficacy.
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The Secrets to Success

Advances in biotechnology, including mRNA technology, viral vector platforms, and recombinant
DNA technology, have significantly accelerated vaccine development. These innovations allow for
the rapid creation and deployment of vaccines, enhancing the ability to respond to emerging
health threats. Improvements in manufacturing processes have also increased production
efficiency, making vaccines more widely available and accessible. The emergence of new
diseases and the recurrence of existing ones continually drive the demand for new vaccines.
Large-scale health crises, such as the COVID-19 pandemic, have particularly underscored the
importance of swift vaccine development and efficient distribution efforts. During such crises,
global collaboration and investment in vaccine research are often heightened, leading to
accelerated timelines and expanded production capabilities. Increased public awareness about
the benefits of vaccination plays a critical role in driving higher vaccine uptake. As individuals
become more informed about how vaccines protect against serious diseases, they are more
likely to seek immunization for themselves and their families. Health organizations and advocacy
groups also contribute to this effort by conducting campaigns that promote vaccine acceptance
and compliance, addressing vaccine hesitancy, and dispelling myths and misinformation about
vaccines.

The future of Vaccine Market

The increasing healthcare infrastructure and rising awareness in emerging markets are poised to
drive significant demand for vaccines. As developing countries enhance their healthcare
systems, they create substantial market opportunities for vaccine manufacturers. Supportive
policies and robust immunization programs further bolster this demand by ensuring vaccines
reach broader populations, improving overall public health outcomes. A heightened focus on
pandemic preparedness and response capabilities is also expected to boost investments in
vaccine research and development (R&D) and related infrastructure. The lessons learned from
recent global health crises, such as the COVID-19 pandemic, have underscored the necessity of
being prepared for future outbreaks. This focus is leading to increased funding and resources
dedicated to vaccine innovation and readiness. International efforts to enhance global health
security contribute to the demand for a wider range of vaccines. Collaborative initiatives aimed
at combating infectious diseases globally foster the development and distribution of vaccines for
a broader spectrum of pathogens, ensuring better preparedness and protection for all
populations. The utilization of big data analytics and artificial intelligence (Al) is transforming
vaccine development, trial design, and epidemiological forecasting. These advanced technologies
enable more efficient and accurate analysis of vast datasets, improving the identification of
vaccine candidates, optimizing clinical trial processes, and predicting disease outbreaks. This
technological integration accelerates the development and deployment of effective vaccines.
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North America to main its dominance by 2033
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North America holds a dominant position in the vaccine market. The United States and Canada
are major players, driven by strong R&D capabilities and the presence of leading pharmaceutical
companies like Pfizer, Moderna, and Johnson & Johnson. High immunization rates and robust
government support for vaccination programs further bolster the market in this region. North
America is a hub for vaccine innovation, particularly in emerging technologies such as mRNA and
recombinant vaccines. However, challenges such as high costs and vaccine hesitancy in certain
populations can act as barriers to market growth.
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Strategic Market Segments

“The Monovalent Vaccines segment is expected to grow faster throughout the forecast period.
Based on type, the vaccine market is segmented into Monovalent Vaccines and Multivalent
Vaccines, with the Monovalent Vaccines segment dominating the market. The growing
prevalence of diseases has led to numerous immunization campaigns targeting specific
infectious diseases, such as COVID-19. The rising incidence of emerging and re-emerging
infectious diseases, coupled with increased R&D initiatives, is expected to propel the market for
monovalent vaccines.”

“The HPV segment is expected to grow faster throughout the forecast period.

The market is divided into several segments based on indication, including Pneumococcal
Diseases, DTP, HPV, Influenza, Meningococcal Disease, Polio, Hepatitis, Rotavirus, MMR, Varicella,
Herpes Zoster, Ebola, COVID-19, and others. The HPV segment is the market leader due to the
high demand for HPV vaccines among the population, driven by the increasing number of cases.
HPV vaccines are highly effective in protecting against genital warts and most cases of cervical
cancer and have received significant approval from the US Food and Drug Administration
(USFDA)."

“The Live Attenuated Vaccines segment is expected to grow faster throughout the forecast
period.

Based on application, the market is segmented into Conjugate Vaccines, Inactivated & Subunit
Vaccines, Live Attenuated Vaccines, and Recombinant Vaccines. The Live Attenuated Vaccines
segment dominates the market. Live attenuated vaccines are highly effective in preventing
various diseases, including influenza, chickenpox, measles, polio, and tuberculosis. The Live
Attenuated Influenza Vaccine (LAIV) is particularly advantageous in combating influenza
infections among the population”

Industry Leaders

BAVARIAN NORDIC, SINOVAC BIOTECH LTD., PANACEA BIOTEC, DYNAVAX TECHNOLOGIES
CORPORATION, BHARAT BIOTECH, ASTELLAS PHARMA INC, MERCK & CO. INC., SANOFI PASTEUR,
ASTRAZENECA, SERUM INSTITUTE OF INDIA PVT. LTD. And VALNEVA

Key Matrix for Latest Report Update
+ Base Year: 2023
+ Estimated Year: 2024
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« CAGR: 2024 to 2034

About EvolveBI

Evolve Business Intelligence is a market research, business intelligence, and advisory firm
providing innovative solutions to challenging pain points of a business. Our market research
reports include data useful to micro, small, medium, and large-scale enterprises. We provide
solutions ranging from mere data collection to business advisory.

Evolve Business Intelligence is built on account of technology advancement providing highly
accurate data through our in-house Al-modelled data analysis and forecast tool - EvolveBI. This
tool tracks real-time data including, quarter performance, annual performance, and recent
developments from fortune’s global 2000 companies.
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