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Herbal Extract Products Market Trends
Opportunities for Investment in Key Sectors
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The global herbal extract products Growing at a CAGR of 11.9%

(2023-2032)

market is set for significant growth, _
driven by increasing consumer o
demand for natural remedies and

innovations in extraction technologies,
according to a report by Allied Market
Research. The market, valued at $27.95 billion in 2022, is projected to grow to $85.12 billion by
2032, with a CAGR of 11.9% from 2023 to 2032.

Herbal Extract Products Industry Trends
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Key Growth Factors:

- Rising Demand for Natural Remedies: Consumers are increasingly seeking herbal-based
products for health and wellness, including dietary supplements, cosmetics, and functional
foods.

- Technological Advancements: Innovations in extraction and manufacturing have improved
product quality, creating more efficient and potent herbal extracts.

Market Segments:

- Oil-Based Extracts Lead: In 2022, oil-based extracts held the largest market share (nearly 50%),
with strong demand in health and wellness sectors such as dietary supplements and cosmetics.
- Leaves as Key Raw Material: Extracts from leaves accounted for over one-fourth of market
revenue, with consumer preference shifting towards organically grown, pesticide-free
ingredients.
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- Food & Beverage Dominates End-Use: This segment captured more than two-fifths of the
market, driven by the versatility of herbal extracts in creating unique flavors and functional
properties.

Opportunities:

- R&D Investments: Increasing investments in research and development are paving the way for
improved extraction methods, higher product standardization, and enhanced bioactive
compounds from herbs.

Regional Insights:

- Asia-Pacific Growth: The region held the largest share in 2022 and is expected to grow at the
fastest rate, thanks to e-commerce expansion and technological advancements in extraction
processes.

Leading Players:

Notable companies driving market growth include Bio-Botanica, Sabinsa, and Vidya Herbs Pvt.
Ltd., leveraging strategies like product launches, collaborations, and market expansions.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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