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Phosphate Fertilizer Market Development

The global phosphate fertilizer market is

experiencing significant growth, driven by increasing

demand for fertilizers and crop protection products.

WILMINGTON, DE, UNITED STATES, October 3,

2024 /EINPresswire.com/ -- According to a report

published by Allied Market Research titled

"Phosphate Fertilizer Market by Type (Single

Superphosphate SSP, Triple Superphosphate TSP,

Monoammonium Phosphate MAP, Di Ammonium

Phosphate DAP, Others), by Application (Cereals

and Grains, Fruits and Vegetables, Oilseeds and

Pulses): Global Opportunity Analysis and Industry

Forecast, 2021-2031," the phosphate fertilizer

market was valued at $24.0 billion in 2021 and is

expected to reach $35.6 billion by 2031, growing

at a robust CAGR of 4.1% during the forecast period from 2022 to 2031. The report offers a

comprehensive analysis of market trends, key segments, investment opportunities, value chain

dynamics, regional insights, and the competitive landscape.
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The global phosphate fertilizer market is experiencing significant growth, driven by increasing

demand for fertilizers and crop protection products, a rising global population, and heightened

concerns over nutrition, particularly low-calorie and organic supplements. This trend is further

fueled by the growing requirement for various agricultural food products.

Key Growth Drivers

The rapid expansion of the phosphate fertilizer market can be attributed to several factors:

- Rising Demand: There is a growing need for fertilizers and crop protection products to support
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agricultural productivity.

- Population Growth: The increasing global population is intensifying the demand for food.

- Nutritional Awareness: A heightened focus on low-calorie and organic supplements is driving

market growth.

- Agricultural Product Demand: There is a substantial increase in the need for diverse agricultural

food products.

However, challenges such as the high concentration of phosphate-based fertilizers affecting soil

health and the rising costs of raw materials may hinder market growth. Nevertheless, the

expanding population in both developed and developing countries, increased trade in

agricultural products, and a stronger emphasis on the agriculture sector are expected to present

lucrative growth opportunities in the coming years.

Segment Insights

Cereals and Grains: Dominating the Market

Within the application category, the cereals and grains segment accounted for nearly 40% of the

total market revenue in 2021, and it is projected to maintain its leading position through 2031.

Phosphate fertilizers play a crucial role in the cultivation of cereals, enhancing nutrient

absorption and promoting overall plant health. Factors such as population growth and increased

food demand are driving the demand for cereals. The fruits and vegetables segment is

anticipated to experience a strong CAGR of 4.3% during the forecast period, owing to the

significant use of phosphate fertilizers for the enhanced growth of these crops.

Di Ammonium Phosphate (DAP): Leading the Segment

In terms of type, the Di Ammonium Phosphate (DAP) segment captured over 50% of the total

market revenue in 2021 and is expected to continue its dominance throughout the forecast

period. DAP is particularly favored for its higher phosphorus content, making it suitable for

pulses, especially where lower nitrogen levels are preferred as initial nutrients. The growing

awareness of organic and nutritious foods has further bolstered the demand for DAP.

Regional Insights

The Asia-Pacific region emerged as the largest market for phosphate fertilizers, contributing over

50% of global revenue in 2021. It is projected to maintain this dominance with the fastest CAGR

of 4.5% from 2022 to 2031. The increasing use of phosphate fertilizers across agriculture,

gardening, horticulture, and related sectors is a notable trend in this region.

Key Players

Prominent players in the phosphate fertilizer market include:



- Indorama Corporation

- Gayatri Fertiplants International Pvt. Ltd.

- Rama Phosphates Ltd.

- ICL

- PhosAgro Group

- OCP

- APEX AGRO INDUSTRIES

- Green Agri Solution

- Nutrien Ltd.

- Silverline

The report details the strategies employed by these key players, such as expansion, product

innovations, and strategic partnerships, aimed at enhancing their market presence and

competitive advantage.
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About Us 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain. 

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.

David Correa

Allied Market Research

+1 800-792-5285

email us here

Visit us on social media:

Facebook

https://www.alliedmarketresearch.com/phosphate-fertilizer-market/purchase-options
http://www.einpresswire.com/contact_author/4875940
https://www.facebook.com/alliedmarketresearch


X

This press release can be viewed online at: https://www.einpresswire.com/article/748768666

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://twitter.com/allied_market
https://www.einpresswire.com/article/748768666
https://www.einpresswire.com/editorial-guidelines

