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Telehealth Market to Expand Rapidly with
25.7% CAGR Amid Cloud Platform Adoption
-2032

The global telehealth market is growing
due to healthcare digitalization,

]
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government initiatives, rising use of cloud . Al I I ed

platforms, & increased patient

engagement. M a r kEt
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October 1, 2024 /EINPresswire.com/ --
According to the report, the global
telehealth market size generated $84.4
billion in 2022 and is expected to reach
$784.3 billion by 2032, growing at a
CAGR of 25.2% from 2023 to 2032.

Telehealth Market.

Telehealth encompasses the use of telecommunications technology within the healthcare sector
to deliver remote services such as medical consultations, diagnoses, monitoring, treatment, and
more. This system enables healthcare professionals to communicate with patients via video
calls, phone calls, messaging, and other digital platforms, eliminating the need for in-person
visits. Telehealth covers a wide range of applications, including teleprescribing, remote patient
monitoring, virtual consultations, and online therapy.

Download Sample Report (Get Full Insights in PDF - 350 Pages) at:
https://www.alliedmarketresearch.com/request-sample/1134

The global telehealth market is witnessing significant growth due to various factors, including the
increasing digitalization of healthcare, government initiatives, and the growing use of web and
cloud-based platforms. Additionally, enhanced patient engagement has played a key role in
driving this growth. However, challenges such as behavioral interferences during remote
monitoring could hinder market expansion. On the other hand, the rise in strategic
collaborations and acquisitions by key market players is expected to present promising
development opportunities in the near future.

Impact of COVID-19 on the Telehealth Market:
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The COVID-19 pandemic had a profound impact on the telehealth market, leading to an
exponential rise in demand for remote healthcare services. As global lockdowns and social
distancing measures were implemented, people sought alternatives to in-person medical visits.
Telehealth emerged as a safe and convenient option, resulting in a significant increase in
telehealth consultations. The pandemic also raised public awareness of telehealth as a viable
healthcare solution. Moreover, COVID-19 attracted substantial investments in the telehealth
sector. Companies providing telehealth solutions, including telemedicine platforms and remote
monitoring devices, received significant funding to enhance their operations and technologies.
Overall, COVID-19 had a positive effect on the telehealth industry.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/1134

Market Segmentation:

By End Users:

In 2022, healthcare providers accounted for the largest market share, representing nearly half of
the global telehealth market revenue. Continuous advancements in telehealth technology, such
as improved video quality, remote monitoring devices, and secure platforms, are driving its
adoption among healthcare providers. Meanwhile, the patient segment is expected to register
the highest CAGR of 29.9% from 2023 to 2032, as patients increasingly seek more accessible and
convenient healthcare options, boosting demand for telehealth services like virtual consultations
and remote monitoring.

By Application:

The teleradiology segment held the highest market share in 2022, accounting for about one-
fourth of the global telehealth market revenue. Teleradiology enhances the efficiency of
radiology workflows by enabling radiologists to interpret images remotely, reducing turnaround
times, and improving patient care. It also allows for specialized consultations in complex cases
that require expert opinions. The teleconsultation segment is expected to maintain its
dominance throughout the forecast period. However, the telepsychiatry segment is projected to
record the highest CAGR of 30.1% from 2023 to 2032, driven by the reduced stigma associated
with in-person visits for mental health issues and the shortage of skilled professionals in
psychiatry.

By Region:

North America dominated the market in 2022, accounting for nearly two-fifths of the global
telehealth market revenue, and is expected to retain its leadership during the forecast period.
Improvements in connectivity, mobile devices, and telehealth platforms have enhanced user
experience and expanded the reach of telehealth services across the region. In contrast, the
Asia-Pacific region is expected to exhibit the fastest CAGR of 28.5% from 2023 to 2032. The vast
amount of health data generated by telehealth platforms, due to the high population in the Asia-
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Pacific region, presents opportunities for data analytics and improved patient outcomes.

Buy Now & Get Up to 50% off on This Report: https://www.alliedmarketresearch.com/telehealth-
market/purchase-options

Recent Developments in the Telehealth Industry:

1. In October 2023, the Canadian government invested over $26 million to enhance integrated
healthcare services, demonstrating its commitment to advancing telehealth.

2.In January 2024, Eli Lilly launched LillyDirect, a digital healthcare platform to manage
conditions such as obesity and diabetes.

Leading Market Players:

Koninklijke Philips N.V.

GE HealthCare

Cerner Corporation (Oracle)
Siemens Healthcare Private Limited
Medtronic

Teladoc Health, Inc.

American Well

MDLIVE

GlobalMedia Group, LLC
CareCloud, Inc.

These market leaders have employed strategies like partnerships, product launches, and
geographical expansion to enhance their market share and maintain dominance across different
regions. The report provides a comprehensive analysis of the current trends and future
opportunities in the telehealth market, offering valuable insights for stakeholders looking to
capitalize on this rapidly growing industry. It also highlights the business performance, product
portfolios, and strategic initiatives of key players, showcasing the competitive landscape.
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Trending Reports:

1. Big data analytics in healthcare Market Size Overview

2. Threat Intelligence Market Size Overview
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising 600,000 pages along with company profiles on more than 12,000
firms, Avenue offers access to the entire repository of information through subscriptions. A
hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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