
Medical Device Outsourcing Market to Hit
$8.1B by 2031, Boosted by Regulatory Needs
& Cloud Solutions

Medical Device Affairs Outsourcing Market Size, Share

PORTLAND, OR, UNITED STATES,

September 4, 2024 /EINPresswire.com/

-- The global medical device affairs

outsourcing market has experienced a

robust evolution, with its value surging

from $4.6 billion in 2021 to an

anticipated $8.1 billion by 2031. This

growth, propelled by a compound

annual growth rate (CAGR) of 6% from

2022 to 2031, underscores the critical

role outsourcing plays in the medical

device sector.
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•  SGS SA

•  Thermo Fisher Scientific

•  Charles River

•  Icon plc

•  Excelya

•  Syneos Health

•  Inizio

•  Wuxi AppTec

•  Parexel International Corporation

•  Indegene Private Limited

•  IQVIA Holdings Inc.
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Drivers of Market Expansion

Several factors drive this expansion, chief among them the increasing complexity of regulatory
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requirements globally. As the regulatory landscape becomes more intricate, companies are

turning to outsourcing to streamline operations, reduce in-house staffing needs, and focus on

strategic initiatives. Outsourcing is particularly valuable in handling regulatory demands in less

financially attractive markets, allowing firms to centralize high-priority activities internally while

managing peripheral regulatory tasks externally.

Segment Insights

1.  Service Segment: The "Others" category, which includes various regulatory affairs services, is

projected to command the largest market share during the forecast period. This is fueled by the

rising demand for comprehensive regulatory services within clinical research organizations.

Additionally, regulatory writing and submissions are anticipated to witness the fastest growth,

driven by the increasing benefits these services offer to medical technology companies.

2.  Software Segment: Cloud-based software is leading the charge, holding the largest market

share in 2021. The flexibility and scalability of cloud solutions make them a preferred choice,

especially as research and development activities intensify. The trend is expected to continue,

with cloud-based platforms growing at the fastest rate through 2031.

3.  End User Segment: Medical technology companies are at the forefront, driving market growth

due to their increasing numbers and the escalating need for regulatory compliance. While this

segment dominates, pharmaceutical companies are expected to grow the fastest, driven by a

rising preference for outsourcing regulatory affairs.

Regional Dynamics

Europe emerged as the largest regional market in 2021, thanks to its strong clinical research

infrastructure, key industry players, and high healthcare expenditure. The region's focus on

innovation and adoption of advanced technologies further cements its leading position.

Meanwhile, Asia-Pacific is poised to exhibit the highest growth rate, driven by an increase in

clinical trials and growing awareness of the benefits of outsourcing regulatory affairs.

Opportunities and Challenges

The future of the medical device affairs outsourcing market appears bright, with ample

opportunities arising from the economic growth in emerging markets. However, challenges such

as the high cost of clinical trials and the constantly evolving regulatory environment across

different regions could pose obstacles to market expansion. Navigating these challenges will

require a strategic approach to outsourcing, balancing cost-efficiency with regulatory

compliance.
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