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NEW CASTLE, WILMINGTON, UNITED STATES, August 29, 2024 /EINPresswire.com/ -- Heavy
machinery insurance engages in the business of protecting a company from losses caused by
events that occur during the normal course of business. Furthermore, it offers quick and
convenient cashless services for repair and replacement of machinery. This insurance allows
contractors to replace damaged or stolen equipment at no cost or filing an external claim.
Moreover, higher customer satisfaction, cashless transactions, and prompt services in terms of
claim settlements are expected to drive the growth of the heavy machinery insurance market.
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The global heavy machinery insurance market is segmented on the basis of type, end user and
region. Based on type, the market is divided into heavy construction vehicles, earthmoving,
material handling, and others. On the basis of end user the market is divided into Public Work &
Railroad, Construction & Manufacturing, Mining Heavy Machine, and Others. Geographically, the
market is analyzed across several regions such as North America, Europe, Asia-Pacific, and Latin
America, Middle East & Africa (LAMEA).

Key players operating in the global heavy machinery insurance industry include Caterpillar,
Liebherr worldwide, Terex Corporation, AB Volvo, Komatsu Ltd Doosan Infracore, Hitachi
Construction Machinery Co. Ltd., The Bisouv Network, J.C. Bamford Excavators Ltd., SANY Group,
and CNH Industrial.. These companies have adopted several strategies such as product
launches, partnerships, collaborations, mergers & acquisitions, and joint ventures to strengthen
their foothold in the global heavy machinery insurance market.

COVID-19 Impact Analysis

In an ongoing financial crisis, during the COVID-19 pandemic, the heavy machinery insurance
market forecast has experienced high alert for frauds and there has been an increase in the
number of fraud claims during the pandemic. Moreover, government imposed lockdowns and
business shutdown have severely affected the demand for heavy machinery insurance.
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The usage of artificial intelligence (Al) and virtual claims adjusters has helped to boost the
market growth. Furthermore, the adoption of Al accelerated the claim settlement process with a
high level of customer satisfaction during the pandemic situation.

Top Impacting Factors

Increased investment in the construction industry and availability of equipment for hire or lease
drive the market growth. However, shortage of experienced staff and increase in repair &
maintenance concerns hamper the market growth. Conversely, increased usage of artificial
intelligence (Al) is expected to provide an opportunity for the heavy machinery insurance market
in the coming years.

Availability of Equipment for Hire or Lease

Renting or leasing heavy construction equipment is considered beneficial for construction
companies. It fulfills the customers' requirements for the equipment without paying for its entire
cost. Renting rather than purchasing equipment, renting or leasing is more cost-effective for
contractors. In addition, contractors have access to diverse types of equipment while leveraging
the technologies available through leasing. As a result, the heavy machinery insurance market is
expected to grow in the coming years to protect the monetary loss of businesses in the market.
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Shortage of Experienced Staff and Expensive Repair & Maintenance Cost

To maintain the efficiency of heavy machinery, the availability of skilled labor is lower and
maintenance & repairing of large machinery is expensive in the market. In addition, highly skilled
workforce is essential to handle large machinery and trained workforce is limited especially in
emerging economies. Therefore, shortage of experienced labor force is expected to hamper the
market growth.

Key Benefits of the Report
This study presents analytical depiction of the heavy machinery insurance market trends along
with the current trends and future estimations to determine the imminent investment pockets.

The report presents information related to key drivers, restraints, and opportunities along with
detailed analysis of the heavy machinery insurance market share.

The current market is quantitatively analyzed to highlight the heavy machinery insurance market
growth scenario.

Porter's five forces analysis illustrates the potency of buyers & suppliers in the market.

The report provides a detailed heavy machinery insurance market analysis depending on the
present and future competitive intensity of the market.

Heavy Machinery Insurance Market Report Highlights
Aspects Details
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By Type

Heavy Construction Vehicles
Earthmoving

Material Handling

Others

By End User

Public Work & Railroad
Construction & Manufacturing
Mining Heavy Machine

Others

By Region

North America (U.S., Canada)

Europe (France, Germany, UK, Rest of Europe)
Asia-Pacific (China, Japan, India, Rest of Asia-Pacific)
LAMEA (Latin America, Middle East, Africa)
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Key Market Players

J.C. Bamford Excavators Ltd., Terex Corporation, Caterpillar, Komatsu Ltd Doosan Infracore,
Hitachi Construction Machinery Co. Ltd., AB Volvo, SANY Group, Liebherr worldwide, The Bisouv
Network, CNH Industrial.
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Electronic Payment Processing Software Market
https://www.alliedmarketresearch.com/electronic-payment-processing-software-market-
A12742

Corporate Banking Market
https://www.alliedmarketresearch.com/corporate-banking-market-A07536

Microlending Market
https://www.alliedmarketresearch.com/micro-lending-market-A06003

Open Banking Market
https://www.alliedmarketresearch.com/open-banking-market

Al in Insurance Market
https://www.alliedmarketresearch.com/ai-in-insurance-market-A11615
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Factoring Services Market
https://www.alliedmarketresearch.com/factoring-services-market-A17187

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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